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Disclaimer
This p contains fi d-looking The words “ *, “assume”, "believe”, “estimate”, “expect”, “intend”, “may’, “plan”, “project’, “should" and similar expressions are used to identify forward-looking
F d-looking are that are not historical facts; they include statements about Schaeffler Group's beliefs and expectations and the assumptions underlying them. These statements are based

on plans, estimates and projections as they are currently available to the management of Schaeffler AG. Forward-looking statements therefore speak only as of the date they are made, and Schaeffler Group undertakes no
obligation to update any of them in light of new information or future events.

By their very nature, forward-looking statements involve risks and uncertainties. These statements are based on Schaeffler AG management's current expectations and are subject to a number of factors and uncertainties
that could cause actual results to differ materially from those described in the forward-looking statements. Actual results may differ from those set forth in the forward-looking statements
as a result of various factors (including, but not limited to, future global economic conditions, changed market conditions affecting the automotive industry, intense competition in the markets in which we operate and costs
of compliance with laws, and . diverse political, legal, economic and other conditions affecting our markets, and other factors beyond our control).

This presentation is intended to provide a general overview of Schaeffler Group's business and does not purport to deal with all aspects and details regarding Schaeffler Group. Accordingly, neither Schaeffler Group nor any
of its directors, officers, employees or advisers nor any other person makes any representation or warranty, express or implied, as to, and accordingly no reliance should be placed on, the accuracy or completeness of the
information contained in the presentation or of the views given or implied. Neither Schaeffler Group nor any of its directors, officers, employees or advisors nor any other person shall have any liability whatsoever for any
errors or omissions or any loss howsoever arising, directly or indirectly, from any use of this information or its contents or otherwise arising in connection therewith,

The material contained in this presentation reflects current legislation and the business and financial affairs of Schaeffler Group which are subject to change.

The permission to use S&P Global Mobility copyrighted reports, data and information does not constitute an endorsement or approval by S&P Global Mobility of the manner, format, context, content, conclusion, opinion or
viewpoint in which S&P Global Mobility reports, data and information or its derivations are used or referenced herein.

This presentation is with regard to the voluntary public tender offer of Schaeffler AG (“Schaeffler”) for all shares of Vitesco Technologies Group AG (*Vitesco”) and with regard to the business combination between Schaeffler and
Vitesco for information purposes only.
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Renata Casaro

Dear investors, dear analysts, good morning. Today, for the full year 2023 release of
the Schaeffler Group, Mr Klaus Rosenfeld, CEO of Schaeffler Group, Mr Claus Bauer,
CFO, and us from the IR team are here to take you through the results and guidance
for 2024. This conversation will be conducted as usual, under the disclaimers you find
on the deck. And without further ado, let’s start the call. Klaus, the floor is yours.

Klaus Rosenfeld

Thank you, Renata. Ladies and gentlemen, welcome to our annual results call today,
on March 5th. We will share the call, as usual, between Claus Bauer and myself. | will
start with the overview and some information on the business development. Let's go
to page number four first.
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SCHAEFFLER

Overview

Business Highlights Q4 and FY 2023

Financial Results Q4 and FY 2023

Outlook
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SCHAEFFLER
Schaeffler Group with solid performance in FY 2023

Key messages FY 2023

Sales growth' FY EBIT margin? FY

Guidance is being given on Group level only

Deal execution on track, preliminary exchange ratio of
1:11.4 agreed - AGMs in April, Closing expected in Q4

n FY Sales' +5.8% - Good growth driven by positive volume
and pricing
+5.8% 7.3%

n FY EBIT margin? 7.3% - Margin increase driven by

Automotive Divisions performance EUR 16,313 mn FY 2022: 6.6%
H FY FCF? EUR 421 mn - Strong cash flow generation even

ith tained i t t

With sustained fnvestmen Free Cash Flow? FY Dividend proposal*
n Dividend for FY 2023 EUR 45 cents* - Increase of dividend

prveutrange oo e EUR 421 mn JEUR 45 cents
B FY 2023 Guidance achieved - In transitory FY 2024, FY 2022: EUR 280 mn Payout Ratio 47%5

Mar 5, 2024 Q4 and FY 2023 Schaeffler AG earnings

Klaus Rosenfeld

| think you saw the key figures, sales up 5.8%, what we think is a good result in a
challenging environment, particularly driven by positive volume and pricing margin,
7.3%.

The main drivers here were the two Automotive divisions, in particular Automotive
Aftermarket with a stellar margin of more than 16%, Free cash flow, €421 mn for the
full year, and | think we are proud to say that we overachieved our Guidance, and
could even demonstrate strong cash flow generation, despite a Capex number that is
19% above previous year. Dividend, we have already announced, 45 euro cents, the
same number as last year.

And you know that we increased the dividend payout ratio going forward from 30%
to 50%, to 40% to 60%. Guidance achieved, yes, and you saw this, Industrial at the
lower end, we'll come back to this. And for sure, as we indicated to you, the year 2024
is a year of transition. We will only provide you with Guidance on Group level. Claus
is going to explain that, that's a little bit of a complicated Guidance, as required by the
rules.

And for sure, the divisional part that we are not guiding for will be part of the
explanations during the year, who is achieving what. But with all the structural
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changes that are in front of us, as a result of the Vitesco merger, we think it's prudent
not to go too much into detail, but rather, focus on the year 2025 and beyond.

The last point, the deal execution is on track. We are five months, more or less, down
the road, with a rapid execution pass, more or less, every two weeks, something new.
The latest information was the exchange ratio with 1:11.4, or to say it in numbers of
shares that you can count, 5 to 57 shares for Vitesco and Schaeffler. The AGM is in
April, as you know, and we still expect closing in the fourth quarter.
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SCHAEFFLER
Schaeffler Group FY 2023 - Highlights and lowlights

Group performance Group Topline

Strong portfolio management across all Divisions Automotive Technologies temporarily lagging global
paying off, leading to resilient earnings, strong vehicle production growth, whereas in Industrial
balance sheet and a self-financed transformation topline under pressure due to overall weakening

economic environment
Cash generation

Good profitability and effective working capital
management leading to strong FCF, enabling an
attractive dividend payout to our shareholders

Stronger together

Merger with Vitesco. Highly complementary
portfolio to create a leading Motion Technology
Company with 4 pure play Divisions
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PUBLIC

Let me go to page five, the famous CEO page, with the highlights and the lowlights.
Let me start with the lowlights, and that's clearly the top line in Automotive. We have
not achieved our outperformance target. The reasons are not new, they were
explained during the last quarterly calls. We see this as a temporary situation, where
we are lagging global vehicle production. And the second point, also to mention here,
Industrial, also something that we have debated in all the quarterly calls of the past.
The Industrial top line is, and has been, under pressure, due to the overall weaker
economic environment. You all know Industrial is a cyclical business, and as the chart
later shows, it looks like that we have reached the trough, and that the situation will
hopefully turn soon. Today is the Congress in China, let's see what that brings. And
we'll see that also here, in Europe, and in the other markets, things develop to the
better.

On the positive side. | think Group performance is on the positive. Strong portfolio
management paid off. 7.2% margin speaks for itself. A strong Balance sheet, the
transformation is ongoing, even without the Vitesco merger. And we have shown that
we can, more or less, self-finance our way forward. Cash generation strong, good
profitability, but in particular, effective working capital management led to the strong
Free cash flow.

And that's the basis, as you know, for an attractive dividend payout. And for sure, on
the strategic side, the merger with Vitesco looks very promising. You all know the
good reasons behind this, a strong strategic logic, very well financed. Clearly,
something that has significant synergy potential. And then the one share, one vote
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simplification of the shareholder structure should all make it an attractive proposition
going forward.
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SCHAEFFLER

Overview

Business Highlights Q4 and FY 2023

Financial Results Q4 and FY 2023
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SCHAEFFLER

Group - Positive sales and EBIT development

Sales EBIT? KEY ASPECTS

EUR EUR N b+ s .
inEURmn InEURmn All Regions and Divisions growing

in 2023, Europe and Automotive

+5.8% Aftermarket dquble-d\git. Positive
+141 mn volume and pricing
16,313 FY EBIT margin? above PY driven
+3.3%' 15,809 -11mn 1 0d6 1187 by both Automotive Divisions
4,043
4019 233 222
Q4 Q4 FY Q4 Q4
2022 2023 2022 2023 2022 2023 2022 2023
Gross EBIT

margin  222% 203%  226% 22.0% margin?
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Numbers on page seven, I'm not going to go into detail here. You see, for the Group,
5.8%, and a margin of 7.3%. If you see the growth of the EBIT before special items,
you see that EBIT grew by 13%. That indicates that we are finally, in the year 2023,
improving our operating performance stronger than the top line.

10
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Sales Performance FY 2023 - All Divisions and Regions growing

Mar 5, 2024

SCHAEFFLER

202308 MatSiragp
Europe 44%
Americas 22%
G 2w
bacfic 1%
Division

Growth

Automotive
Aftermarket

Automotive
Technologies

60% 14%
+12.4% +10.3%
-2.8% +12.0%
+2.0% +28.7%
+7.3% +11.8%

Industrial

26%

+7.0%

+11.3%

-6.3%

+5.3%

T T

Region Growth

+2.0%

+0.2%

+7.0%

+5.8%

Q4 and FY 2023 Schaeffler AG earnings
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FY Sales growth’ 8

The top line growth is shown on page number eight, with all the different buckets.

You can clearly see here that while we can say all regions grew and all divisions
contributed to the overall growth, Aftermarket, strong with 11.8%. Look at these
numbers. China and Asia Pacific, the base is small, but in Europe, 10%, Americas, it’s
12%. That speaks for itself and demonstrates how important that Automotive
Aftermarket business is going forward. When you think about the margin of more
than 16%, then that, in itself, should be one of the value drivers going forward.

From a regional point of view, yes, China is more or less flat. Here, you see also one
of the weaknesses this year, Industrial with minus 6%. You know our exposure in Wind
that has hit us harder than we expected, and that is, more or less, shown by this
number here. Claus will give more details. All in all, | think the 5.8% is a solid and
promising number, also going forward.

11
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SCHAEFFLER

Automotive Technologies - Market growth and pricing continued to push profitability

Sales EBIT?

in EUR mn in EUR mn

+5.4%!

+5.3%1 9,772
9,498 +8 mn

2,492
2,430 86

Gross EBIT

margin  17:6% 154%  177% 17.1% marginz 2% 35%

Mar 5, 2024 Q4 and FY 2023 Schaeffler AG earnings
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+143 mn

435

292

l :

31% 45%

KEY ASPECTS

Performance driven by Mature
Business in FY 2023. Very promising
order intake, both in Mature and
New business

Positive price effects resulting from
successful negotiations with OEMs

Positive scale effects in Overhead
costs, more than compensating
negative impacts such as FX

Sales growth temporarily lagging
market

Quickly on the divisions. You see Automotive Technologies on page number nine.

| think it's fair to say that was 5.4% growth, and with a margin improvement to 4.5%,
gross margin is more or less stable. This is a successful year for Matthias and his
business. The performance has been driven, as you already know, by the mature
businesses in full year 2023. We can show you a very promising Order Intake, both in

mature and in the new business, €5 bn in E-Mob, and €8 bn the other businesses.

The positive effects from increased pricing have come through. Negotiations with
OEMs are closed, and for sure, that is also what is behind the gross margin. Matthias
has done very well in running his plans in an effective manner. | have already

mentioned the fact that we are not happy with the outperformance number.

12
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SCHAEFFLER

Automotive Technologies - E-Mobility Order Intake of EUR 5.1 bn in 2023, overachieving our EUR 2-3 bn target

Order Intake’
in EURbn

Thereof

123
10.2 10.2

5.7

H2 55 4.8
H1 46 5.4 &8

Book-to-bill-ratio?

H2 1.2x 1.2x 1.2x
H1 1.4x 1.3x 1.6x
FY 1.3x 1.3x 1.4x

Mar 5, 2024 Q4 and FY 2023 Schaeffler AG earnings

13.0

8.9

1.8x

0.9x

1.3x

PUBLIC

Key aspects

Introducing our innovative DHT
platform into the strongly
growing China PHEV market for
two Chinese OEMs

New order intake for Electric Cam
Phaser supporting the emission
limits for “Tier 4” US emission
standards

Strong order intake of EUR 13 bn in FY 2023, thereof EUR 5.1 bn
in BD E-Mobility; Book-to-bill-ratio accelerated to 1.8x in H2 2023

S I

Number ten gives you, then, a little bit more detail of the Order Intake.

| have already mentioned that €5 bn Order Intake with a strong finish in Q4 2023 has
been more than we promised, €2.3 bn, the same target as in 2022. So, | think, a strong
sign that we are in the business. You see two examples here that also point to an
important development that may be a surprise to the capital market, but PHEV
technology becomes more and more relevant, both in China, but also, in the US.

So, it's not only pure battery electric that counts, but also, the combination.

13
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SCHAEFFLER

Automotive Aftermarket - Q4 with further business growth and strong EBIT margin?

Sales EBIT? KEY ASPECTS

EUR EUR .
inEURmn in EUR mn Strong sales growth' on high

comps, market environment
remains favorable

+107 mn

367
+11.8%'
Sales growth' driven by
2253 118 260 eCommerce platform business
+4.2%" mn and positive pricing
: 2,040
77
537 59 Strong EBIT margin? also driven by
523 positive pricing and favorable FX-
effects
Q4 Q4 FY Q4 Q4 FY
192 , | 2023 o, - . -
Gross EBIT
margin 32.5% 32.8% 31.5% 34.1% margin? 11.2%  14.4% 12.8% 16.3%
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Aftermarket, again, a strong growth business, a strong margin business. | don't have
to say much here, nearly 12% growth. What is predominantly organic growth, plus
16.3% margin, | think, speaks for itself. We can only thank Jens, for the strong delivery.
The market was certainly also helpful here, because as you all know, in a situation
where there is rather an economic downturn expected, people rather repair cars than
buy new cars, that's good for us. But let me also say, this is not just the extension of
combustion engines, we are getting stronger and stronger, when it comes to repair
solutions for hybrid and for E-Mobility. That's on the next page.

14
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SCHAEFFLER
Automotive Aftermarket - Tailormade repair solutions for HEVs from the leading expert of engine systems

& | @ KEY ASPECTS
; & + By 2025, 35% of new car
| registrations are expected to
o s i be HEVs
we s
of &
.\Q% 4@ *  We provide innovative repair
G solutions for workshops to
~ handle the increasing
HYB RI D complexity coming from higher
TECHNOLOGY E performance requirements in
L 7 engine technologies
© o
7.
Z,
0) ¢:;\ - « We offer a broad and attractive
; . product range to fulfill market
= ey e d ge to fulfill mark
- souerriet n Co | -t o requirements also for HEVs

S /f
| e

Ul & o3 #
Our state-of-the-art repair solutions anticipates customer needs and market developments

Mar 5, 2024 Q4 and FY 2023 Schaeffler AG earnings 12
PUBLIC

The idea of providing tailormade repair solutions for HEV from the experience we
have in engine and transmission systems is definitely something where we see a
strong competitive advantage. Just to mention one number, by 2025, 35% of new car
registrations are expected to be HEVs. And for sure, at some point in time, these cars
need repair solution, and that's exactly where we see our strength and where we
want to play.

15
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SCHAEFFLER

Industrial - FY EBIT margin? strongly impacted by market-driven volume decline

sales EBIT2 KEY ASPECTS
nEuRmn nEURmn Q4 sales strongly impacted by
-108 mn economic slowdown; FY Sales
+3.9% increase driven by Ewellix
38N 493 Gross margin development driven by
market-related lower production
4,271 4,288 185 volumes and negative development
-1.7%' 97 in Greater China (e.g. Wind business)
1.066 59 Investments in new business fields
! continued despite cyclical headwinds
1,014 l
Q4 Q4 Y FY Q4 Q4
S . 022 2023 ) .
Gross EBIT
margin | 277% 257%  293% 27.1% marginz  91%  58%  115% 9.0%
PPA impact
Q4 2023: -60 bps
FY 2023: -50 bps
Mar 5, 2024 Q4 and FY 2023 Schaeffler AG earnings E 13
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Industrial, as | said, a little bit of a disappointing result. The fourth quarter was
difficult. We ended up at the lower end of the Guidance, 9% Just for the record, if you
compare that to the previous year, there is an effect of 50 basis points that comes
from the Ewellix PPA impact, but still, a margin drop of 2% while sales are more or
less flat. Ewellix here was the main driver for the 3.9%. Without that, sales would have
been slightly behind the previous year.

We know that that is not really satisfactory. What | can say this is the result of cyclical
headwinds. We think that our position is okay and good, and as soon as the cycle
turns, we will benefit from that, as well.

16
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SCHAEFFLER
Industrial - Orderbook still below prior-year level, but market recovery slowly emerging

Orderbook 3-month™.2 — Orderbook3M' -+ Sales? Key aspects
yoy growth %

Record orderbook for Schaeffler's
Aerospace sector by both market
share wins, and improved
fundamentals of passenger air
traffic

" Solid and promising order
situation in sector Rail. Invest-
ments starting to pay off and
support the growth in a continued
positive market environment

Aerospace and Rail sectors with continuing strong order intake

Mar 5, 2024 Q4 and FY 2023 Schaeffler AG earnings o e e A b gt Al hpethandl
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That's on page number 14. You see in Q4, and also, what we are experiencing in
January, that it starts to turn. It’s still a long way to go to bring it back to growth, but
we've really suffered from this two or three quarters downturn.

And for sure, the diversification we have in our sectors with Aerospace and Rail,
continuing to see strong Order Intake, is not strong enough to really compensate for
the downturn in the most important sectors.

17
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SCHAEFFLER

FY 2023 Guidance achieved - Delivering robust profitability and cash generation

FY 2023 Guidance!

Schaeffler Group Automotive Technologies Automotive Aftermarket Industrial

Guidance' Actuals Guidance' Actuals Guidance' Actuals Guidance’ Actuals
Sales o Outperf. Outperf. o o o
growthz 5-8% 5.8% 0 - 300 bps® -400 bps® 10 - 12% 11.8% 4.5 -5.5% 3.9%
EBIT a o ~ a
margin3 6-8% 7.3% 3-5% 4.5% 14 - 16% 16.3% 9-11% 9.0%
Eraes?‘ EUR EUR Actual market development vs. assumptions:
Flow* 300-400mn 421 mn + Automotive Technologies: LVP 2023 reached 90.1 mn according to S&PS (Assumption: up to 88.1 mn)

Mar 5, 2024

My last page is then on the Guidance for 2023. Sorry, there's a page more on the
transaction later on. But on 2023, | can say that we have achieved what we promised

Q4 and FY 2023 Schaeffler AG earnings

on a Group level.

We have achieved what we promised on margin level. And | already mentioned the
outperformance that is not in line with the annual Guidance. Don't forget, when we
set outperformance 0% to 3%, that this was an average number over the years.

+ Automotive Aftermarket: Growth of Global LV Parc’ of 2.4% (Assumption: around 2% )

« Industrial: Growth of relevant industrial production® of 2.8% (Assumption: slight increase)

PUBLIC

However, it doesn't change the fact that minus 400 is not where we want to be.
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SCHAEFFLER

Capital allocation - Continued prioritization of Capex for growth business

Investment' allocation KEY ASPECTS

in EUR mn N . PRy " . .
+ Reinvestment Rate: Continued prioritization of investments in

Industrial division and New Business in Auto Tech leads to
balanced Reinvestment Rate of 1.0

FY 21 FY 22 Q422 Q423 FY 23

Automotive 428 545 206 212 614

Technologies + Automotive Technologies: E-Motor production investments in
Automotive the US and Eastern Europe continued
20 40 12 14 53 ‘ , )
Aftermarket = Industrial: Further localization and capacity expansion of Roller
Bearings for the Wind sector cluster in Nanjing, China
Industrial 223 229 74 65 266
i Investments' by region FY 2023
Schaeffler Group in EUR min (yoy change) Asia/Pacific
Greater China 19% 102 (+3)
Capex 671 791 240 273 938 181 (-14)
1 ‘ 15%
Capex ratio? 4.8% 5.0% 6.0% 6.7% 5.7% Americas
Europe
Reinvestment 137 (+33)
einvestmen 0.7 0.9 12 12 1.0 512 (+96)
Rate
Mar 5, 2024 Q4 and FY 2023 Schaeffler AG earnings F ) Is 16
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Capital allocation, | think | can cut that short, page 16.

| already said it, €932 mn was the Group investment. That is 19% more than the
previous year, shows that we are on the right track. The bulk of this investment was,
as you see on the right-hand side, in Europe. If you go through the different
businesses, for sure E-Mobility contributed to this, Industrial contributed to this with
the localization becoming more important, in particular in China, but also, in the other
areas of business, we have continued to invest.

You heard about the big plant for the US, that is clearly another proof point for our
more diversified also footprint strategy.

19
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SCHAEFFLER

Transaction update - Steps towards becoming a leading Motion Technology Company

Exchange Ratio

1:114

+ Agreement reached between Schaeffler AG and Vitesco on a
preliminary exchange ratio of 11.4 Schaeffler shares per Vitesco
share

+ The agreement is subject to the approval of the supervisory
boards of Schaeffler and Vitesco, next to the condition that the
joint valuation expert appointed by both parties and the court-
appointed merger auditor confirm the exchange ratio as
appropriate

+ Anincreased free float of approximately 30 percent as our
target remains unchanged

Mar 5, 2024 Q4 and FY 2023 Schaeffler AG earnings

Let me continue with the pages on the transaction update. | think you all saw the
exchange ratio. | leave that to your questions. With that 1:11.4, or 5 to 57. | think all
the datapoints should be there to calculate the shareholding structure, post

Target shareholding structure post-transaction

PUBLIC

Free
Float

~30% ~70%
Common Shares Common Shares

» One-share-one-vote approved by shareholders
« MDAX/MSCI Europe inclusion expected

« Improved liquidity

transaction, provided everything goes through as we think.

There is no indication that that is not the case, and with that, we will probably end up

with a free float that is below the 30%, rather than in the area of 22%.

20
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SCHAEFFLER
Transaction update - Structured and clear steering of integration preparation, milestones on track

Indicative Timeline Integration

« Constructive steering of the integration process via joint weekly

@ January 5, 2024 Closing of Tender Offer Integration Committee Meetings, productive discussions at eye-level
+ Joint setup for Group, Divisional, Functional and Regional workstreams
Bond Issuance to refinance the bridge established, Day-1 readiness remains key priority
@ January 15, 2024 financing for the acquisition of Vitesco
Shares + Key elements of future organization structure defined. Outline of

i future joint business portfolio agreed
EGM - Conversion of Schaeffler Non-

voting Common Shares, 99.9% in favor = Outside-in perspective on synergy potentials substantiated, clear focus
areas agreed and quantified

() February2, 2024

@ February 26, 2024 | Preliminary Exchange Ratio « Development of joint business plan progressing well, finalization by

July 2024 targeted

« Continuous tracking of operating performance ensured, strong

& April 248252024 AGMs execution of day-to-day operations and business continuity remain key

44— Q42024 Closing of Merger
Integration preparation on track -
Full focus on ensuring business continuity and Day-1
readiness
Mar 5, 2024 Q4 and FY 2023 Schaeffler AG earnings 18
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Transaction update, | think | can cut this really short. After the 26th ad-hoc statement,
the next bigger one is February, sorry, March 14th, where you will see the published
merger documents, also the valuation documents, with the standalone plans of
Schaeffler and Vitesco.

A new situation for us, we have never published plans for five years, at least on Group
level. So, important information, an interesting document that will come out. And
then on the 25th, our AGM, 24th, the AGM of Vitesco. Let me also add that the
integration is on track. We are in good shape with 23/24 integration teams, weekly
meetings, high intensity, positive spirit. And clearly, with the understanding that the
year 2024 will be a very important year to lay the grounds for what will come out then
of a joint business plan for 25 and the years thereafter. So, don't judge the merger on
the year 2024. It's a lengthy transaction and deal execution process, and it's now up
to us, together with our colleagues at Vitesco, to lay the grounds for successful
delivery of synergies going forwards.
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SCHAEFFLER
Sustainability - We successfully delivered on our targets in 2023
23 9%1 Climate Neutral Production Freshwater Withdrawal

Target: Climate neutral production (Scope 1+2) by 2030 Target: 20% reduction of freshwater withdrawal by

2030 (base year: 2019)

vs. 2022

Climate Neutral Supply Chain Employee Safety
+1 .7%2 Target: Climate neutral supply chain (Scope 3 Target: 10% average annual reduction of accident rate
vs. 2022 upstream) by 2040 (LTIR) by 2024 (base year: 2018)

Energy Efficiency Diversity in Top Management

Target: 100 GWh accumulated annual efficiency gains Target: Increase in share of women in top

through implementation of energy efficiency management to 20% by 2025

measures by 2024 (base year: 2020)

Renewable Energy

Target: 100% of purchased power from renewable
sources by 2024

Mar 5, 2024 Q4 and FY 2023 Schaeffler AG earnings 19
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The last page, before | hand over to Claus for the more detailed explanation of the
numbers.

Sustainability. Sustainability is very important to us. As you all know, we have
published today also our sustainability report. The sustainability report has a
significant number of KPIs that we have also listed here, on page number 12. From
the report, you know that we have agreed to work towards ten different action fields
that are structured into ESG, according to the customary structure. And you see, of
these ten action fields, we have, at the moment, seven major KPIs that we want to
share with you.

The first two ones are on climate neutrality. I'm happy to share with you that in terms
of Scope 1 and 2, we have made significant further progress reduced the greenhouse
gas emissions from 2022 to 2023 by nearly 24%. At the same time, on the Scope 3
upstream, there is a slight increase that is more or less activity driven.

You'll see later on, when you come to the growth. So, more to come here. Scope 3
upstream is critical, because we need green steel, and we need to make sure that that
then finds its way into the most important products. Energy efficiency, we're already,
in the year 2023, more or less on target for what we want to achieve in 2024. 100 GW
annual efficiency gains. Very good progress, in terms of energy efficiency, also helps
to save some cost.

Renewable Energy, also here, a positive delivery, close to the 100% target for 24
globally. And that is also promising. Then on other targets, Freshwater, very
important. We have promised until 2030, base year 2019, 20% reduction. We are at
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12.9%, so also here, we are optimistic to overachieve our target. Employee safety at
10% improvement.

We achieved a 2.7 LTIR rate, and there's still some way to go, but it's an important
indicator. And also, Diversity in Top Management on track by 25. We want to have
20% of our Top Management led by women. That's the sign for Diversity, and Diversity
is important, not only for innovation, but also, for performance and future success.
With that, | will hand over to Claus for the detailed numbers.
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SCHAEFFLER

Overview

Business Highlights Q4 and FY 2023

Financial Results Q4 and FY 2023

Outlook
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Mar 5, 2024 Q4 and FY 2023 Schaeffler AG earnings 20

Claus Bauer

Thank you very much, Klaus. Klaus, you already showed a few numbers, focusing on
the full year results. | will, in my portion, now mainly stay with the fourth quarter.
Let's go to the first slide.
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Sales - Growth in Q4 driven by Automotive divisions

Sales

inEURmn

3758 3790 +%42 4019

EUR 15,809 mn

Sales growth

Reported
+5.6% +9.7% +27.3% +14.6%

FX-adjusted
+1.9% +4.4% +20.2% +11.8%

Mar 5, 2024

+0.6%!
+3.3%?2

4152 4,056 4,062 4,043

Q123 223 Q323 Q423

EUR 16,313 mn

+10.5% +7.0% -4.2% +0.6%

+10.4% +9.8% +0.5% +3.3%

Q4 and FY 2023 Schaeffler AG earnings
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SCHAEFFLER

KEY ASPECTS

« Automotive Technologies: 5.3%? growth in Q4 driven by strong
growth in Europe and China

+ Automotive Aftermarket: 4.2%?2 growth in Q4; China (+43.8%?2)
and Americas (+7.9%?2) as main growth drivers

» Industrial: -1.7%?2 growth in Q4; the market-driven decline in
Greater China could not be compensated by moderate growth in
other Regions

Sales by region Q4 2023

yoy growth?

Asia/Pacific
13%
Greater China 21% +2.0%
+0.3%
i 21%
Americas 45% Europe
-3.0% +8.8%

Here, you see the sales development, remarkable sixth quarter in a row above €4 bn
of sales, despite a foreign exchange translational headwind. But anyway, for the
fourth quarter, you see, excluding foreign exchange, we grew by 3.3%.

On the right side, you clearly see what Klaus already indicated, mainly driven by our
Automotive divisions, and mainly Automotive Aftermarket here. And from a regional
split, on the bottom, you see that Europe, as Klaus has already mentioned, grew
strongly, and contributed the most.
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SCHAEFFLER
Gross Profit - Positive pricing, unfavorable FX

Gross Profit Q4 2022 vs. Q4 2023 KEY ASPECTS
in EURmn L. ; X .
« Pricing: Maintained pricing levels

« Volumes: Negative sales volume effects driven by Automotive

893 Aftermarket and Industrial
——
15 2 24 820 « Production Costs: Volume-related fixed cost underabsorption
- and one-time expenses
-51 0
Gross margin
in % of Sales
Q423 FY 23
Q422 Q423 vs.Q422 FY22 FY23 vs.FY22
T — Automotive
- ica ) - - — ; Gross Technologies 17.6% 154% -2.2pp 17.7% 17.1% -0.6pp
Profit t Profit
Q42022 Q42023 Automotive

Aftermarket 32.5% 32.8% +03pp 315% 34.1% +2.6pp

Gross margin
22.2% 20.3%

Industrial 27.7% 25.7% -2.0pp 293% 27.1% -2.2pp
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On the next slide, it's Gross Profit. The two remarks that | want to make here is, you
see, in the waterfall chart, that we maintained our pricing levels, which is good news.
But you see a little bit of an impact in the fourth quarter in production cost. That’s a
normal seasonal pattern, because of lower volumes in the fourth quarter. It has to do
with the shutdown in the Christmas period that was longer this year than it was last
year, and the absorption that’s coming with it.
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SCHAEFFLER
Overhead costs - Overhead cost ratio flat vs 2022 despite M&A related expenses

Overhead costs KEY ASPECTS

in EURmn +0.3% .
* R&D: Slightly lower R&D expenses due to higher capitalization

with E-Mobility projects ramp-up

622 628 648 666 33 645 650 .
604 « Selling expenses: Stable development of selling expenses
205 1
203 188 182 (16 dg2 (8= & + Admin cost: Higher Admin costs due to M&A consultancy
R&D expenses
291 296 302 o9y 288 295
Selling 257 e
Overhead cost ratio
in % of Sales
Admin 6157 172 Q423 FY 23
) Q422 Q423 vs.Q422 FY22 FY23 vs.FY22
2122 Q222 Q322 Q422 )123 Q223 Q32 42 Automotive
Technologies 141% 130% -1.1pp 142% 135% -0.7pp
EUR 2,503 mn EUR 2,593 mn i
A e 21.4% 205% -09pp 19.0% 188% -0.2pp
in % of sales
16.1% 16.4% 14.8% 16.1% 16.0% 15.6% 15.9% 16.1% Industrial ~ 18.1% 21.2% +3.1pp 17.8% 19.9% +2.1pp
15.8% 15.9%

16.1% | +0.0pp | 15.8%
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On the next slide, I'm coming to the Overhead. Overhead, the good news, stayed flat.
You see, year over year, an increase of 0.3%. You also see that throughout the year,
in all four quarters, a pretty stable overhead situation. And that is despite the fact you
see that reflected a little bit in the bars at admin. These are a little bit increased for
the third and fourth quarters. These are the transactional expense impacts from our
Vitesco transaction, mainly M&A consulting services here.

Maybe, and Klaus touched on this already a little bit for the full year, but talking a
little bit about the table on the right bottom. You see here, the Industrial situation,
where we have, for sure, an impact in EBIT, and some of that is driven, not just by the
volume fixed cost under absorption in Gross Profit, but also, in the overhead ratio,
that increased 3% in the quarter, year over year, and 2% for the full year.

At a first glance, that sounds like bad news. However, | would really focus on that, and
turn it around and tell you, and Klaus mentioned in the highlights already a little bit
that despite the very difficult market environment that we are facing right now in
Industrial, we are not forgoing any investments in our future, and are continuing our
R&D work. For example, in the area of Robotics, and in the area of Hydrogen, with a
lower volume that naturally, mathematically, then increases the overhead ratio.

But see that as a sign that we are investing into our future and are not carried away
too much by the cyclical top line of Industrial. And therefore, as Klaus said, once the
volume comes back, the Industrial division should be in good shape. By the way, with
Automotive Aftermarket and Automotive Technologies offsetting that trend for the
year, and also, for this quarter, as you see in the numbers here, that is the beauty of
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diversification. And therefore, we can afford to invest also in a division in times where
there is a cyclical headwind.
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SCHAEFFLER
EBIT margin' - Seasonality pattern broadly in line with 2022, higher FY margin

EBIT! KEY ASPECTS

in EUR -
e 11 mn + Automotive Technologies: EBIT margin' sequentially lower - but

improved yoy - supported by good momentum in mature business

355 336 340 " . in
= Automotive Aftermarket: EBIT margin' strongly improved yoy,
289 continued strong demand, volume-related overhead absorption,
258 maintained pricing and improved logistical performance
233 222
200 = Industrial: Lower EBIT margin' mainly volume-related, particularly
due to ongoing weak Wind market in China
EBIT margin’
in % of Sales
Q423 FY 23
. Q422 Q423 vs.Q422 FY22 FY23 vs.FY22
122 222 322 422 123 Q22 323 12 .
?::ﬁ:o'};';;s 32% 35% +03pp 3.1%  45%  +1.4pp
EBIT margin’ Aut ”
utomotive
6.9% 53% 8.4% 58% 81% 7.1% 8.4% 5.5% Aftermarket 11.2% 14.4% +3.2pp 12.8% 16.3% +3.5pp
in?
FY EBIT margin Industrial 9.1% 58% -33pp 115% 9.0%  -2.5pp
6.6% 7.3% . .
1 -0.3pp : 6.6%
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Coming to the next slide, the EBIT levels, 5.5% for the quarter. You see that that’s in
line with what happened last year, with 5.8%. So, it's a normal seasonal pattern here.
And when we go to the table on the lower right side, you see pretty much reflected
everything that | already said now in Gross Profit and overhead.

A strong performance, as Klaus said, for the quarter, as well as the full year for
Automotive Aftermarket, with over three percentage points of margin improvement.
Also, a strong performance for Automotive Technologies, still 0.3 percentage points
better in Q4. And despite the volume impacts that | explained that were a little
heavier in the Christmas shutdown this year than last year, and a strong 1.4
percentage point improvement year over year.
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SCHAEFFLER
Automotive Technologies - Strong support by Mature Business

Sales by business division yoy growth EBIT2 Q4 2022 vs. Q4 2023
in EUR mn
Q4 2022 Q42023 Al

E-Mobility 356 345 -0.8%
Engine & Transmission 1,302 1,333 +5.2% #13
Bearings 670 692 +6.3% 78 +19 . 8
Chassis Systems 101 122 +23.0% . 6 -14
Total 2,430 2,492 +5.3% 10
Outperformance FY  sales' vs. market development

2.4%

9.4% . 103% 124 8.4% 9.9% 8.8% 7.3%
= 2% N
| — —
2:5% EBI EBIT
Q4 2022 Q4 2023

FY23 -4.0pp +2.2pp -11.1pp -7.9pp -1.5pp
FY22 +1.0pp +10.2pp +5.2pp -7.8pp -5.1pp

EBIT margin development?
Production of light vehicles FY 2023 vs. FY 2022 B Ssles growth Schaeffier Automotive
(S&P Global Mobility ©, January 2024yt Technologies FY 2023 vs. FY 2022 3.2% 3.5%
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On the next slide, we are starting to now look into the divisions, starting with
Automotive Technologies. Let me just make two observations on this slide. You see
one is already reflected by the headline. You see it in the table below. Engine
Transmission and Bearings had a solid growth and continued the growth in the fourth
quarter. Chassis Systems obviously, from a percentage standpoint, the highest
number in the table, but as you see, on a low starting point, with €101 mn.

So, therefore, really Engine Transmission and Bearings driving the growth in the
fourth quarter. And below that, you see, and that’s now also full year picture, not just
the fourth quarter, but you see the outperformance explanation that Klaus already
indicated. We explained throughout the last two quarterly updates. You might
remember, it's driven mainly by China.

China is the participation in the E-Mobility sales right now that will improve, as we
said, over time. However, the BYD, the famous BYD effect in China is also not lost on
us. BYD is really having a high vertical integration inhouse. We participate in the
growth. We are a significant supplier to BYD, but from a content per vehicle under
proportional, as every other supplier as well.

And then secondly, you might remember the situation in the Americas. That's mainly
technically driven by the strong Mexican peso versus the US dollar. We have a lot of
value added in Mexican pesos and selling in US dollars into the US market. Therefore,
we are impacted by the strengthening of the Mexican peso.

30

PUBLIC



That should, as I said in the last call, should now phase out and go away, as we go into
2024, because it's now in the baseline. And if the Mexican peso doesn't strengthen
further, which is not expected, then that should also phase out and turn around and
normalize. Let's then go to Automotive Aftermarket on the next slide.
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SCHAEFFLER

Automotive Aftermarket - Continued strong performance

Sales by region yoygrowth EBIT® Q4 2022 vs. Q4 2023
in EUR mn
Q42022 Q4 2023 Al
Europe 356 359 +0.2%
Americas 107 110 +7.9% +6 +4 77
Greater China 24 33 +43.8% +9 |
Asia/Pacific 36 35 +5.3% -9 - 0 0
Total 523 537 +4.2%
Automotive Aftermarket Sales growth by channel!
1AM2
OES® ' ' '
EBIT Gross R&D SG&A Others FX EBIT
Q4 2022 Profit expenses  expenses Q4 2023
-10% 0% 10% 20% 30% EBIT margin development®
Q4 2022 Q42023 Ll '2% 1 4‘4%
FX-adjusted | ? Independent Aftermarket | * Original Equipment Service | * Contains E-Commerce sales and sales to Automotive suppliers ir
Mar 5, 2024 Q4 and FY 2023 Schaeffler AG earnings ddition to LAM and OES | * Before spec " Total FX ef ding FX C rof head perative FX gair 2%

o pUBLIC

Automotive Aftermarket, | think not much to say. It continues to be the shining star,
also in that quarter. And you see, maybe on the left top side, that Greater China grew
by almost 44% on a low level, though. That is the increase mainly due to our platform
business that you know we have set up, and are ramping up, in China for China.
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SCHAEFFLER

Industrial - Double-digit sales decline’ in Wind and China continued

Sales by region yoygrowth EBIT2 Q4 2022 vs. Q4 2023
in EUR myr
Q42022 Q42023 Al e
Europe 448 455 +2.2%
Americas 194 204 +10.6% 97
Greater China 277 209 -20.1%
Asia/Pacific 147 146 +4.8%
Total 1.
1,066 1,014 1.7% 20 11 59
7 L
Sales by Industrial market cluster yoygrowth Industrial Distribution 19 -2
A.7%! is 29.8% of Q4 Sales
owith’
row
EUR 1,066 mn EUR 1,014 mn 9 .
Y . Renewables -32.7% EBIT EBIT
317 312 Transportation & Mability +1.4% Qe 202 ez
346 329 Machinery & Materials -1.8%
i 2
| 198 | m . Industrial Automation +30.4% EBgﬂTbargm development 5.8%
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On the next slide, we are talking about Industrial. Surely, the division currently with
the most difficult market conditions. | think, for the circumstances, we are weathering
the storm pretty okay. But nevertheless, as Klaus said, 5.8% EBIT margin cannot be,
and is not, the long term ambition there. You see clearly, if you look at the numbers
on the left side, clearly, the drivers, and Klaus mentioned both of them, and they are
connected also, it's in the region, Greater China, with sales quarter over quarter at
minus 20.1%.

And in the graph below that, you see Renewables with minus 32.7% year over year.
And if you now combine it both together, it's really China Wind. And as we have said
in the past, China Wind is the driver of the current performance in our Industrial
division that is more prominent and emphasized, as with our peers. And we were also
transparent about that, that the Wind sector in China is much more important for us
in our portfolio than for our peers.

We are, by far, the number one Bearings supplier into that segment. The good story,
or good news with that is once that turns around, and there is, | think, no doubt in the
market that it will turn around, the timing, we can have our different opinions, but
Chinais dependent on further instalments of Wind energy. So, it will turn around, and
if it turns around, we will be the one who is participating the most in that.

Ending up on a positive note on that slide, you can see on the left bottom, also the
Industrial Automation sales development. We told you Industrial Automation, with its
focus fields, including Robotics, Automation, and so on, Linear Automation, Industrial
applications, is a focus field, besides Renewables for us. You know that we invested
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also with Ewellix in that area heavily, and that is really also the sector that is growing
already in the fourth quarter of last year.
And we have great hope that we will execute our strategy in that sector.
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SCHAEFFLER

Net Income’ - FY EPS? at EUR 0.47 technically, impacted by accounting related to Vitesco transaction

Net income’ KEY ASPECTS

in EUR mn -189 mn + Q4 2023 Net income’ lower yoy on higher special items from

Vitesco transaction

226 + Negative tender offer (EUR -188 mn) and TRS (EUR -47 mn) impact

136 s 129 138 150 from fair value accounting at year-end
82 + ROCE® and Schaeffler Value Added* above prior year
. ROCE? and Schaeffler Value Added*
-107 in EUR mn
. 14.9%
13.2% o 11.9% 12.5%
P~ 10.0%_ TT—0n——0
EPS?in EUR 7 104
0.21 017 0.34 0.12 0.19 0.22 0.22 -0.16 284 239
170
2
- o [

-0— ROCE before special items

That leads me now to the rest of the P&L and the Balance sheet. Net Income, 47
euro cents earnings per share. That needs explanation. It's heavily impacted by pure
bookkeeping, accounting technicalities. We have, as you know, offered the Vitesco
shareholders to tender their shares, and that tender offer started on 15™ November
of last year.

The offer period ended on 15" December. You know that we got offered around
30% of Vitesco shares at that point. That was then settled in the new year, 5th of
January, and that was the reason why at the end of the calendar year, at 31*
December, we had to value the tender shares that we had a binding offer out there
for 30% of the shares for a price of €94 per share.

We had to value these shares at the fair value at the Balance sheet, or the reporting
period end 31°% of December. You might remember that the share price, after the
tender offer period ended, returned to a lower level, and therefore, the fair value
had to be reflected with the share price at the end of the reporting period. And we
had to realize a negative valuation impact of minus €188 mn.

That was the 30% of the shares multiplied by the difference between €94 and the
share price at the stock exchange at the end of the year. Again, pure technicalities
will never lead to cash outflow, and will not impact our P&L going forward. Just the
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technicality of IFRS 9 at this point. And the same is true then for the second impact
related to the transaction.

As you are aware, we entered into a Total Return Swap agreement with a bank and
were economically responsible for the share price development in that Swap. The
Swap was filled right at the beginning of the offer period with 9% of the shares. The
9% of the shares were acquired at around the offer price at that point, which was
€91, as you might remember, and the same logic at the end of the year, the stock
exchange value, or share price, was lower than the 91. And therefore, we had to
realize the valuation impact of minus €47 mn. So, two pure technical impacts, and
without these two impacts, the earnings per share would have ended up in the
range of the prior year. So, no concern here, although it looks, admittedly, strange
at first glance.
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SCHAEFFLER
Free Cash Flow - FY guidance beat with EUR 421 mn in 2023 despite increasing Capex

Free Cash Flow before M&A" incurmn Reconciliation Q4 2023 incurmn
-34 mn +206
240 244 182 210 245 . +214 210
H B
’ [
— . I : . -89
- -93
EBITDA FCF
516 Q4 2023 Q42023
EUR 280 mn EUR 421 mn FCF Details
FCF Conversion ratio? R Q422 Q423 2; /g; FY22 FY23 2;,;‘2’
04 01 0.1 0.3 02 05 05 05
Relnvestmient rate FCF as reported 153 -109 -262 84 -624 -708
06 08 10 1.2 08 10 10 12 MEA 92 #3513 | wack | wi85u 31,045 LH
= 0 FCF before M&A 244 210 -35 280 421 +141
Cilpax ritic? Legal Cases -13 -1 +12 -30 -40 -9
42% | 4.6% 520 G0% 53% 4.9% 61% 67% Restructuring +38 +27 -11 +287 +208 -79
5.0% 5.7% Others ot e g + *12 i
sPbel MEA o o 34 541 601 +60

and sp. Items
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On the next slide, you see Free cash flow. | think that is a number that we are very
proud of. We beat our Guidance with €21 mn. Klaus has mentioned it already, and
you see it in the waterfall chart on the bottom right, the increased Capex also in the
fourth quarter could be almost completely financed with effective working capital
management. As you see, a positive contribution in the fourth quarter of over €200
mn. So, a good result there.

Normally what | do on this slide is also comment a little bit on the underlying cash
flow generation power, and that corrects, especially, of course, the restructuring
expense in cash, not expense, cash outflow that we experienced. It was still €208 mn,
You are also aware that that will significantly drop now in 2024. But in 23, full year
was still €208 mn for the total year.

And if you add that back, and deduct a few positive cash inflows from legal cases, then
you come up with a cash flow generating power of €600 mn, right in the range of what
we are always saying, that we have around €600 mn to €700 mn of cash flow
generating power per year.
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Dividend - Proposed dividend EUR 45 cents’,

Dividend and payout ratio?| in %

EUR per common non-voting share

0.45 0.25 0.50 0.45

48%

43%
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SCHAEFFLER
Payout Ratio at 47%?2

KEY ASPECTS
« EUR 45 cents’ dividend proposed, payout ratio 47%2

« Future payout policy corridor of 40 to 60% of Net Income before

special items
0.45' P

« In total EUR 1,375 mn in dividends were paid out to shareholders
over the past 5 years

47%
Dividend Payout

in EURmn

1,375 mn
328 295

162
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That then allows us also on the next slide to continue paying attractive dividends, it
stays at 45 euro cents this year. This is a payout ratio of, again, close to 50%.

That was also a reason, if you now

look over the last five years here, we were always

rather at the top of our target range of 30% to 50%, so therefore, we said, let's now
just adjust that range, so that we are more in the middle of this range going forward.
So, that will be increased 40% to 60%. For sure, a good news for our shareholders.

38

PUBLIC



SCHAEFFLER
Net debt of EUR 3.2 bn - Leverage ratio at 1.5x

Net financial debt and Leverage ratio' KEY ASPECTS
REm 2.999 3231 3072 3189 « Gross debt sequentially higher in Q4 2023 due to cash
2552 : securitization of Total Return Swap (EUR 261 mn)
. 2,331 . -
1,992 312,235 * Q22023 included a dividend payment of EUR 295 mn for FY 2022
33X 14x 19X 14x » Leverage ratio increased in Q1 2023 due to the Ewellix acquisition
1.0x 1.1x 1:9% O,‘O\O""*
0/0\0—0 « Ratings confirmed
Q ) Q1 ) ( 4
Gross debt
3,235 3,233 3,308 3,298 3,798 3,803 3,868 3,958

Cash & cash equivalents
1,243 681 977 1,063 799 572 79 769

EBITDA before special items?

2,056 1,954 2,051 2,030 2,111 2,203 2,190 2,189
—O— Leverage ratio’ Strong liquidity situation - Continued strong balance sheet
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On the next slide, we are talking about a little bit about Balance sheet items.

In that regard, it’s the leverage ratio known chart. It increased this year to 1.5 clearly,
the main driver is the Ewellix acquisition at the beginning of the year, and we would
have then reduced that throughout the year to a level of around 1.3 due to the cash
flow that we generated. However, as you are aware, we are also securitizing the Total
Return Swap, and therefore, had to finance another €261 mn, as you see on the right
side.

Therefore, it stayed at the 1.5 times level, but that doesn't change the situation that
we continue to have a strong liquidity situation around €3 bn of liquidity, a strong
Balance sheet, which is also reflected in the confirmation of our ratings, even in the
light of the Vitesco transaction.
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SCHAEFFLER
Transition year 2024 - We will adapt our operating model and reporting in the transition to Schaeffler New

Transition year 2024 KEY ASPECTS

Merger Closing

Expected 1 Schaeffler transitory operating model from Q1 2024:

. « Automotive Aftermarket and Industrial already renamed in
FY 2023 Q12024 Q2 2024 Q32024 Q4 2024 “Vehicle Lifetime Solutions” and “Bearings & Industrial Solutions”

« Business division Bearings moves from “Automotive
Technologies” to “Bearings & Industrial Solutions”

« Allocation of Global Corporate Center costs equally between

Transition Phase Divisions rather than in % of sales
« No margin impact on Group level, financial figures for adapted
divisional structure will be reported with Q1 2024; 2023 Actuals

1 Transitory Operating Model
e g will be restated accordingly

2 Reporting in 2024 Schaeffler 2 Reporting in 2024 adapted to transitory operating model,
New including Vitesco shares held by Schaeffler AG accounted at

3 FY 2024 Guidance equity until merger

3 For 2024 we will guide on Group level, only

For FY 2024, we will guide exclusively on Group level.
Starting 2025, we will guide on Group and Divisional level
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So, towards the end, that’s a new slide, and it will be only the exception.

This explains a little bit about how we plan to report the year 2024, to also get maybe
your feedback on that. Klaus mentioned it, and it's clear, 2024 will be a year of
transition. It will be the year where we are executing in steps, as described, the
merger with Vitesco, and therefore, we have to account for that also in the
communication to the markets.

The one guiding principle is DRS 20, the standard that's governing our outlook for our
reporting. This is a complicated standard, and the standard says that we have to guide
and put an outlook out, based on the entity as it will exist at the end of the reporting
period. And we know, almost with certainty today, that at the end of the period,
Schaeffler AG will be a different company as it is today. Today, it’s still standalone.

Today we have a shareholding in Vitesco AG of around 40%. But we also know, almost
certainly, that at the end of the year, there will be a Schaeffler AG that is merged with
Vitesco. Therefore, we had to put our outlook, based on that timing. The timing is
very important. And you see it a little bit here, in the explanations. We think that for
the first three quarters of 2024, we will report an entity that is still Schaeffler AG
standalone as you know it today, including the 40% shareholding in Vitesco.

And that means from a consolidation standpoint, we have to consolidate the Vitesco
shareholding at equity, at equity means that we will recognize the quarterly results of
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Vitesco, but only on a Net Income level, on that 40% shareholding level. And then our
assumption is that for the fourth quarter, we then will have a situation where the
merger is registered, and we will fully consolidate the Vitesco AG.

And therefore, then you have the full Balance sheet and P&L structure included. So,
why do | explain that? Because obviously, now we have a few moving parts in 2024 in
regard to the reporting. To see it described here under the bullet one, we will already
transition the Schaeffler operating model towards the target model that we explained
to you throughout the transaction.

That means our Automotive Aftermarket business will be renamed in Vehicle Lifetime
Solutions. Not more changes there. But then the Automotive Bearings business
division will be already reported, together with our Industrial division, and it will be
renamed as Bearings & Industrial Solutions. And the third adjustment is that we will
allocate corporate centre over the expenses not by sales, but by number of divisions.

So, every division will get the same portion of these overhead expenses. Of course,
that means that there will be not any impact on a Group level, but there will be a
different segment reporting. Therefore, we will be very clear with the first quarter
actual reporting of 2024 what these changes will be. We will restate 2023 quarterly
actuals accordingly, so that you can clearly see how these divisions develop.

But there is no question that there will be adjustments needed in your modelling, and
in our modelling as well, due to these transitionary actions already on a Schaeffler
standalone basis. We also decided, therefore, that on a Group level with these
complicated technical impacts, we will guide for this transitionary period only on
Group level.

So, the 2024 Guidance is on Group level, but actuals, we will report in a segment way,
and also give you the restated adjusted prior year numbers as a comparison.
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SCHAEFFLER

FY 2024 Guidance - Until the merger closes, we will guide only on Group level

FY 2024 Guidance’ KEY ASPECTS

+ In transition year 2024 we will only guide
Schaeffler Group on Group level

= FY 2024 Group Guidance is based on:

FY 2023 FY 2024 . o
Actuals Guidance! — Vltes_(p _accr?unted for ,,at_equlty from
acquisition in January until Q3 2024
included
— Vitesco to be fully consolidated in Q4
2 0
Sales growth 5.8% Strong sales growth 2024, following closing of the merger
+ In 2024, we will continue to report on
Group and Divisions. However,
EBIT margin3 7.39% 6-9% Automotive Bearings moves already in Q1
9 e - 2024 from the Automotive Technologies
division to Bearings and Industrial
Solutions division
Free Cash Flow* EUR 421 mn EUR 300 - 400 mn

Transition Year 2024 calls for simpler
Guidance format

Mar 5, 2024 Q4 and FY 2023 Schaeffler AG earnings X 34
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That leads me now to the next slide already in Klaus’ section again, but since | started
it here, that is the Guidance, based on these technicalities that I've just explained for
2024. As | said, you see it on the right side, | mentioned again, for three quarters.

Vitesco shareholding of Schaeffler AG, 40% at equity consolidated, and recognized in
the Schaeffler AG financials. And then from the fourth quarter on, full consolidation
of the merged entity after the merger is registered. That leads us to the Guidance, as
written here. We think, in total, year over year, although now it's not necessarily
comparable, but on these assumptions with the consolidation, there will be a strong
growth of the top line.

We will achieve an EBIT margin between 6% and 9%, and have a Free cash flow
outlook and Guidance of €300 mn to €400 mn. In other words, despite the efforts,
and also the expenses that come with the transaction and the integration, we think
that we will have a year, 2024, that in the full year, will be comparable to our
standalone performance for 2023. And with that, Klaus, sorry for the technicalities,
but back to you.
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SCHAEFFLER
Conclusion & Outlook

n Financial Performance - Good execution in FY 2023, strong cash
generation and robust balance sheet. Our balanced business across
Divisions and Regions proving its resilience

B Outlook - 2024 expected to remain a challenging year from a
macroeconomic perspective

Strong basis for further
building the leading

Transition year 2024 - All hands on deck for our important ramp-ups, full S
focus on delivering our Group guidance. Deal execution and integration run Motion TeChnOIOgy

according to plan
company

Sustainability - On track to deliver on our comprehensive, measurable and
ambitious targets
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Klaus Rosenfeld

Ladies and gentlemen, let me let me conclude the session, and open the floor for your
guestions, with the summary statements on 35. | think it's fair to say that this was a
good performance in a challenging year. Don't forget, the fourth quarter was also
clearly impacted by all the activities around the envisaged transaction with Vitesco.
We are proud of the strong cash generation, and the robust Balance sheet that's the
basis going forward.

And | think the divisions have shown, and also the regions, resilience. Let me add here,
in terms of the outlook, there is a challenging year ahead of us, both from a
macroeconomic perspective, but also, from the market, in particular, in the main
sectors where we are in. And | would like to stress one more time for you that that
situation supports our view that it is good to be not only in BEV, but it's good to be in
ICE, HEV and BEV all together.

This three-pronged approach, with a more universal approach to power train
solutions, is, from our point of view, the right strategy going forward in a dynamic
environment. It is win, win, because we can leverage technology, and also, customer
relationships. And | think the changes that you've seen in customer behaviour in large
OEMs, changing the direction, is exactly going into that direction.

For sure, due to the transaction, as Claus described, 2024 will be a year of transition.
As | said, we are looking ahead of 2024. It's now the time to lay the grounds for a solid
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multiyear plan that will then also give us the basis for a proper Mid-Term Targets. And
let me add, once again, we will, in all of this, not overlook our duty, in terms of
sustainability. We will not overlook the future, in terms of digitalization and Kl (IR
Note: Al). It's a fascinating world with all sorts of opportunities.

And | want to close with an optimistic statement that all of that is the basis for further
building something that is unique. We call it the leading motion technology company,
more cross selling, more product orientation, more customer orientation. We shared
that with you in numerous calls, and I'm very confident that in some years ahead, we
will sit here and say, what great years 2023 and 24 for building that new company.

Thank you very much, and | hand back to Renata and the operator for questions.
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SCHAEFFLER
Financial calendar and selected IR events

Roadshows & Conferences Financial calendar 2024
with Top Management participation

Roadshow - Hamburg, Warburg m Virtual AGM

Roadshow - Frankfurt, Oddo BHF m Q1 2024 Earnings Release
Auto Conference - Paris, BNP Paribas m Q2 2024 Earnings Release
Sell-side Breakfast - London m :

Pan-European Mid-Cap Conf. - London, Jefferies Q3.2024 Farnings Release

Virtual Auto Trip - Online, Citi

European Champions Conf. - Frankfurt, DB

European Autos Conference - London, J.P. Morgan
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Q&A SESSION

Akshat Kacker, JP Morgan

Thank you for taking my questions, Akshat, JP Morgan. Three from my side, please.
The first one on the strong Order Intake in 2023, especially on the mature combustion
engine technologies. If you could just highlight where have you been successful, in
terms of regions or customers. And do you think we are entering a phase where you
could see further consolidation, and Schaeffler could win more market share in
combustion engine technologies?

The second one is on the Industrial business. | know there is no divisional Guidance
for 2024 as of now, but in terms of the underlying trends that you have seen, what
are your current expectations for organic growth and margin development in this
division, please? And the last one on standalone Auto Tech. How do you think about
outperformance on the underlying business?

As we know, there were quite a few E-Mobility ramp-ups that you had initially
expected in China coming through in 2024 and 2025. So, | would be interested to hear
your thoughts on outperformance improving. And also, how we should think about
the big puts and takes, when we consider margins for 2024. Thank you.

Klaus Rosenfeld

Okay, Claus, let me let me start with the first one with the strong Order Intake. | think
you're referring to the €13 bn for the full year. Let me break this down a little bit. €5
bn is from E-Mobility, then €4.3 is from Engine and Transmission. And then €2.5 is
from Bearings. And another billion from Chassis Systems.

If | look at the regional split, | can basically say it is very balanced, with 35% coming
from China and the other 65, more or less, equal in Europe, Americas, and Asia Pacific.
When | look at the power train split, then you can also say here, it is more or less
balanced, | can say that a third is ICE, another third is hybrid, including mild hybrid,
and the other third is EV.

So, you can basically say, with a little bit more from China, very balanced across the
four regions, and also, across the powertrain split. And | think | gave you the right
numbers. If you think about the size of things, | can also say here, and we've never
given these numbers, that this is not two or three big ones. The big ones are in the
billion area, and there are numerous smaller ones that are somewhere between 300
and 600.
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So, you can see, again, we are we are not going after the big ones only, we are going
after the ones that are interesting, either from a customer point of view, or from a
profitability point of view. Maybe that gives you enough colour here, but it's wrong
to believe that mature is only ICE. There's a significant HEV portion in this. This is why
| said, ladies and gentlemen, our view going forward, is it's great to have activities and
competence in all three main areas.

In terms of Industrial, as | said, the situation in 2023 is a function of the cycle. We are
convinced that the cycle turns. There's the extra impact from Wind in China that
makes it a little bit more difficult for us, because we have that large market share
there. But | would say, Claus, it's fair to assume that we will see some growth in 2024.
And | also believe that the 9% is the absolute minimum that we should achieve.

We achieved it in 2023, so | do hope that we will also see some, with the turning off
the cycle, also improvement in margin back to the two-digit numbers. On
outperformance, maybe, Claus, you help me here on that one.

Claus Bauer

Yes. | think he the outperformance question was mainly related to China, or at least
that was the second part, but let me first start and reiterate also that the
mathematical impact of the region Americas, due to the Mexican peso, US dollar
exchange rate. As | said, that is now rebased, if you will, with all of 2023 having that
included.

And therefore, | think the playing field for 2024 is level, and therefore, should show a
much more volume orientated performance versus the market was, if you will,
distorted by foreign exchange impacts in 2023. So, | would see and forecast a solid
performance versus market volume in the Americas market, as it relates to China.
And | think in the centre of your question, it is, of course, almost strange to say it's a
function of BYD, but BYD, as you know, in the last two years, every year has doubled
its market share, which is a tectonical market shift that was never seen in the past.
The content per vehicle for us is under proportionate with BYD. We are growing with
them, as | said, but under proportionally.

But if BYD should double their market share again, which gets more difficult as they
are doing it, then obviously, we have a mathematical issue there, as well. But it is
indeed, as you said, we are participating, definitely, more and more in the new E-
Mobility, and also, electrified chassis applications in China. We are perceived as an
engineering powerhouse in China for China.

We are not importing engineering services from Germany, or the US into China. We
have all the capabilities in China. We are in contracts with all significant Chinese
domestics. And therefore, it's only a matter of time until that performance also in that
market will normalize. The big unknown is, of course, as you know, there are a lot of
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Chinese OEMs, which, most of the times, we here in the western world, don't even
know the names.

But it's now important to really filter the few OEMs that will also have the staying
power, and therefore will provide a sustainable business and cooperation model for
us. | think we are doing a very good job in selecting the OEMs in China, where we see
a high likelihood of sustained growth. And therefore, I'm optimistic for our
performance also in the Chinese market.

| think | said it before, you sounded a little different, it's not a matter of quarters, it's
not a matter of weeks, it will be a turnaround as the new models will phase in. And
again, the special impact BYD, just because it's so significant for this market, it needs
to be observed, as well. But I'm optimistic that in 2024, we will see, or starting to see
also in China a normalization.

Akshat Kacker, JP Morgan
Understood. Very clear.

Horst Schneider, BofA

Good morning, good afternoon. Thanks for taking my questions too. | have got also a
few questions relating to the outlook, as you can imagine. So, when we look at the
Group Guidance 6% to 9% margin. | mean it’s a range, so therefore, the base case, |
assume that you assume midpoint of the range, which means for old Schaeffler, that
the situation is not getting worse, it’s rather getting better, means slight revenue
growth and also, given that maybe items, such as overhead costs, come down, that
the margin can be slightly up, and there should also be some leverage. If you could
confirm that.

You made already a statement on Industrials. Maybe you can give more comment on
Aftermarket, which was also less affected by the merger with Vitesco. Here, the
margins, | assume, can stay high.

They are already. We come from a very strong 23, but | assume they can stay that
high. And also, here, the revenues will slightly increase, if you could confirm that. And
then last one, follow-up on Automotive, itself. You alluded to the performance in the
various regions, but what is your underlying assumption on Light Vehicle Production
for 20247

Klaus Rosenfeld

Horst, thanks for the questions. | could give you the answers, and just confirm your
assumption on one, confirm your assumption on two. And let's look to the appendix,
because there, you have the underlying assumptions for light vehicle growth. But let
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me give you a little bit more colour. First, on the margin outlook. Yes, it's a 300 basis
points range, 6% to 9%.

The midpoint of the range is never a bad guide, but let’s also not forget, this is also on
a consolidated basis. When and how Vitesco will come in remains to be seen. So, we
put a little bit of caution around this. Leading to your second point. Yes, we believe
the Aftermarket was not exceptionally strong only in 2023. All the trends the first
information for 2024 indicates that this is continuing to go well, and that clearly helps
also the margin.

If you then think that through, what we said about Industrial, | think that gives you a
little bit more colour. And in terms of the Automotive Technologies number, on page
number 39, we said around 90. That means that at the moment, we assume that the
market is not going to grow. We had 90.1 mn cars in 23, and that's also, at the
moment, what we more or less assume for Schaeffler going forward. So, no growth,
that means it needs to come from market share gains.

Horst Schneider, BofA
Okay, that's great. Just a quick follow-up. In this Guidance, also in this Group Guidance
and for 2024, there is no purchase price allocation that becomes relevant.

Klaus Rosenfeld
No. That's confirmed. We are doing it with what is called a “Buchwertverknipfung”,

and therefore, no PPA in that number. There is a little bit of an PPA impact in the at
equity, but that's not relevant for the margin.
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Horst Schneider, BofA
Okay, that's great. Thank you so much.

Klaus Rosenfeld
You are welcome.

Marc-René Tonn, M.M. Warburg

Hello, and thank you for taking my questions, as well. The first one would be on the
development of profitability, and also, let’s say sorry for still talking in the old scope
of the business, which you see in the current year, when it comes to growth in
Automotive OE and efficiency gains versus inflationary cost development. What your
expectations would be for this division? Would be interesting to learn about.

And secondly, when looking at your very strong Free cash flow generation, and also,
the very stringent and great success you show in working capital. When you look back
a bit to the historical figures, | think the only item where you had been better in the
past was inventory turnover. Is there still potential to improve that in the future,
admittedly, in the old Schaeffler world?

Or is it something that is now a bit structurally lower, perhaps with reshoring and
nearshoring, when compared to previous times? Thank you.

Claus Bauer

Thank you very much for your questions. | will start with the second one. The
inventory and inventory optimization is closer to my heart, as the CFO, although | have
to say that | don't think that reducing inventory and inventory turns for the total
operation is sufficient enough to really optimize it, and not just minimize it. You'll see
that the relative weight of our Automotive Aftermarket business is increasing.

You see also the Profit contribution that this division is providing, and therefore, that
division comes then with a higher inventory need, to fulfil the service levels that our
customers require, and that's really necessary to have the success in the marketplace.
So, | think it's also a little bit relative to the weight of the different divisions, for sure.
Industrial is then a mixed bag between a little bit more like the Automotive turns on
the OEM side. And then a little bit more like Automotive Aftermarket in the
Distribution business, also heavy on inventory. So, we're really trying to optimize the
inventory by business model. And | wouldn't be the CFO, if | wouldn't say there's
always improvement possible.

But I think the improvements that we have made, especially in inventory, and also,
the reduction of slow-moving inventory and the kind is satisfactory. To your first
question, that was, | think, in regard to how we view the margin development in our
Automotive business. | think we were transparent and clear about that, that any
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volume increases in the Engine and Transmission and Bearings related businesses
would use existing capital.

We are not at full capacity therefore, the relative weight of the sales mix is going
towards the mature business. We will immediately, from a margin impact, also profit
from and benefit from an increased fixed cost absorption of that capital, and
therefore, | think we will see similar patterns in that regard in 2024, as we have seen
in 2023.

So, therefore, with also the ongoing and continued effort to improve efficiency on the
shop floor, | think | would see definitely tailwind in the margin for that business. But
remember, also one part of the business, the Bearings business, will now be reported
2024 in the Bearings & Industrial Solutions area. So, you will see that maybe also in
the restated numbers, that might shift a little bit. But on a relative basis, there's a
clear tailwind from fixed cost absorption, and efficiencies on the shop floor.

You also mentioned inflation. Inflation is not the topic that it was two years ago, based
on material, but we definitely have to experience and address wage inflation, and
that's what we are doing, but from a pure pricing pattern with Automotive OEM
customers, | think we will be going more in the direction of a normal contractual price
reduction than further price increases as we have seen the last two years.

And | think | called it, in the last call, we are now playing defence, not offence, so we
are not going for price recovery of inflation, we are just defending the prices that we
have achieved in the past. You might remember that we said, we did not negotiate
recoveries of inflation on an annual basis in the past. We increased prices, and these
price increases are obviously carrying over in the new year.

And that's the same situation now, and we just have to defend these prices to protect
our margin and to cover wage inflation.

Marc-René Tonn, M.M. Warburg

Thank you very much. One short follow-up, if | may. You talked about the Automotive
Bearings business, and if | remember it correctly, for the lets say Industrial business
old, you had this 2025 margin target of 12% to 14%. Can you give us some indication
on how this business compares to that number?

Claus Bauer

| think we will guide once we have a fully developed business plan. Klaus indicated, a
little bit, the timing of that in other calls already, so we try, early in the second half of
this year, to have a combined business plan. And then also, prepare for orderly
Guidance. Then again, on a divisional level, for 2025, | have to ask for your patience
in this transitionary period.
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But it's clear that the Automotive Bearings margin is not at the Mid-Term Targets of
Industrial. So, there will be a dilution effect, margin dilution effect.

Marc-René Tonn, M.M. Warburg
Perfect. Thank you very much.

Michael Raab, Kepler Cheuvreux

Hi. Thanks. Michael Raab, Kepler Cheuvreux. I'm afraid I've got to get back to your full
year Guidance of 6% to 9% adjusted EBIT margin. Just a very simple technical
question, does the EBIT number embrace the at equity income contribution from
Vitesco for the first nine months?

Klaus Rosenfeld
No

Michael Raab, Kepler Cheuvreux
It does not?

Claus Bauer
Yes, it does.

Michael Raab, Kepler Cheuvreux
It does. Ok. That triggers a follow-up.

Klaus Rosenfeld
Sorry, my mistake, it includes.

Michael Raab, Kepler Cheuvreux
No worries. So, it does include it? Because | realized you also included in the past in
your adjusted EBIT number, the income from associates.

Klaus Rosenfeld
Yes

Michael Raab, Kepler Cheuvreux
Okay. So, you confirm it's also gonna to be the case with the first nine months’
contributions from Vitesco.
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Claus Bauer

You might remember, Michael, we changed the accounting policy for at equity a few
years back, when it was actually a negative impact. We obviously hope it will be a
positive impact this year.

Michael Raab, Kepler Cheuvreux

Yes, you're right. | do remember. Also, I’'m growing older. On to the other question,
and | guess you can already guess what the follow-on question is. Out of 6% to 9%
EBIT margin that you're guiding for, how much would the first nine months Net
Income contributions from the Vitesco account for, please?

Claus Bauer

We simulated that in different scenarios. And now, if we would be too clear on that,
obviously, we would also release information about Vitesco planning, which | think
I'm not authorized to do. But you can be assured that that we simulated it on a
quarterly contribution level, not just on the total year.

Also, if you look at Vitesco, their normal seasonal pattern is not linear throughout
the quarters. So, all that is included in our thinking about our Guidance.

Michael Raab, Kepler Cheuvreux
| accept this is as far as you can go, telling us details about this. Thank you.

Klaus Rosenfeld
Very kind, Michael.

Stephanie Vincent, BofA

Hi. Thank you so much for taking my questions. You have had some commentary
about content per vehicle for Chinese OEMs. I’'m just wanting to know, post the
content per vehicle question, if you can give any qualitative or quantitative
comments about not only the changes in content per vehicle, but also, the changes
in EBIT margin, and potentially, cash flow and working capital that maybe we would
under appreciate, as that transition continues.

54

PUBLIC



Claus Bauer
I’m not sure | understood the question. Did you?

Stephanie Vincent, BofA
What you were just talking about, as Chinese OEMs are gaining market share, so as

they gain market share, you've already talked about the changes in content per
vehicle with those new customers. But also, any indication of how that would
impact profitability, as well as cash flow generation, versus your legacy business.

Claus Bauer

| cannot specifically answer that now to that market segment. What | can tell you is
that our capital employed in total in China is similar than in others, also related to
the customers. | think that is also a very important comment that | also made during
the presentation. | think our approach to China is no different then in any other
region.

There is, obviously, central support, but the real customer relationship and
customer developments, and for new products and new applications, is in the region
for the region. So, the capital deployed, capital employed, and the resources
deployed, also human resources, are similar in China than you would see in Europe
and the Americas.

So, therefore, obviously, we are all hearing about the price competition in China, but
again, we are conquering and addressing the price competition, also with our own
cost structure in China for China. We don’t have now to mitigate expensive German
resources in a price competitive market.

So, | think everything being the same, and | understand that it is a very high level
generalization, but | would not see a big difference between the financial KPls in
China with Chinese OEMs than anywhere else.

Stephanie Vincent, BofA

That's helpful. And then just a follow-up question about your comments on the
annual report about the US strike. Did you have a sales and EBIT impact for that for
2023 that won't be repeated in 2024? Or was that all made up in Q4 2023?
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Klaus Rosenfeld
It's all made up in Q4. It’s a small impact.

Stephanie Vincent, BofA
Perfect. Thank you.

Klaus Rosenfeld
You are welcome.

Well, ladies and gentlemen, thanks for all the interest. Thanks for the questions. As
we said, the year 2023 is over. 24 is a transition year. We have a big project in front
of us. We are addressing this with all our responsibilities. And we are convinced that
this will be a very interesting journey from here to the leading motion technology
company.

Thanks for staying with us. Thanks for the interest, and we'll keep you updated on
whatever is happening in the next weeks and months to come. Thanks a lot. All the
best, and bye, bye.
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SCHAEFFLER

Market assumptions and implications - Environment to remain challenging in 2024

Automotive Technologies - Global LVP12024

214 222 226 239

Q1 Q2 Q3 Q4

yoy vs. 2023

.

90.1 896 ~90

2023} 2024e 2024e

S&P SHA?
-0.5% ~0%

Schaeffler expects a similar LVP of around 90 mn in

2024 vs. 2023, taking into account the Forecast of
S&P Global Mobility and own considerations

Generally, due to uncertainties (e.g., political and

economic environment, customer behaviour), we
see challenges for the car markets in all major

Regions
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Vehicle Lifetime Solutions - Global LV Parc?

| world

1.0%

m

Europe

Americas

4.4%
2.6%

Greater China Asia/Pacific

B FY202de

» Growth rate of Global LV Parc® with 2.0% for 2024
slightly lower than in 2023 (2.4%). The average age
will increase in 2024 to 11.3 years (2023: 11.1 years)
due to lower sales of new cars, in conjunction with
lower replacement rate of vehicles in operation

Like in previous years, the highest growth rate is
expected for region Greater China (4.4%)

Bearings & Industrial Solutions - Industrial
Production*

5.4%
=
5
Z.25%
1.3%
0.9%
. ..
Europe Americas  Greater China Asia/Pacific
Bl Fr2024e

+ Global Industrial Production® expected to grow by

3.0% in 2024 (2023: 2.8%) according to S&P Global
Market Intelligence (January 2024)

» Gradual market recovery across multiple sectors
expected especially for the second half of 2024, for
example in Greater China, but still subject to
uncertainties

SCHAEFFLER

Key figures Q4 and FY 2023

Q42023 FY 2023
in EUR mn Q4 2022 Q42023 vs. Q4 2022 FY 2022 FY 2023 vs. FY 2022
sales 4,019 4,043 WY et 15,809 16,313 i o
Gross Profit 893 820 -72 mn 3,579 3,596 +17 mn
Gross margin 22.2% 20.3% -1.9pp 22.6% 22.0% -0.6pp
EBIT? 233 222 -11mn 1,046 1,187 +141 mn
EBIT margin? 5.8% 5.5% -0.3pp 6.6% 7.3% +0.7pp
Net income? 82 -107 -189 mn 557 310 -248 mn
EPS* (in EUR) 0.12 -0.16 -0.28 0.84 0.47 -0.37
Schaeffler Value Added® 170 239 +70 mn 170 239 +70 mn
ROCE® 11.9% 12.5% +0.6pp 11.9% 12.5% +0.6pp
Free Cash Flow?” 244 210 -35mn 280 421 +141 mn
Capex 240 273 +33 mn 791 938 +147 mn
Net financial debt 2,235 3,189 +954 mn 2,235 3,189 +954 mn
Leverage ratio® 1.1x 1.5x +0.4x 1.1x 1.5x +0.4x
Headcount 82,773 83,362 +0.7% 82,773 83,362 +0.7%
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SCHAEFFLER
Sales Performance Q4 2023 - Strong polarization across Regions and Divisions

Automotive Automotive Industrial

Technologies Aftermarket
Q420230 % %faf;:“" 62% 13% 25% Region Growth
Europe 45% +15.6% +0.2% +2.2%
Americas 21% -9.6% +7.9% +10.6% m
Greater
China 21% +7.8% +43.8% -20.1%
Asia/
o

Mar 5, 2024 Q4 and FY 2023 Schaeffler AG earnings Q4 Fx-adjusted Sales g
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SCHAEFFLER
Automotive Technologies - Strong margin? driven by good momentum in mature business
Sales by business division yoygrowth EBIT2 FY 2022 vs. FY 2023
in EURmn
FY 2022 FY 2023 Al
E-Mobility 1,346 1,312 +0.0% +62 435
Engine & Transmission 5,153 5,306 +5.3% +89 +19 - 26
Bearings 2,625 2,697 +5.6% _— 1
Chassis Systems 374 457 +24.1% 292 .
Total 9,498 9,772 +5.4%
Outperformance Q4 sales; ;br;:rkel development 19.2%
9.0% 5 394 5.4% 3.5% 7.8% 2.9% .59
— e NN = . —— — | —_—
:!: —— - : ; ;
World Europe Americas Greater China  Asia/Pacific F:ggl g"gif C.Sf"nz@ usp(;i‘jc Others e rvﬂ;grzz
Q423 -3.7pp +10.2pp -13.1pp -11.4pp -2.4pp ekel. FX
Fy22 s1.00p %10:2pp £2:20p SZ:Epp 22:10R EBIT margin development?
Production of light vehicles Q4 2023 vs. Q4 2022 Bl sales growth Schaeffler Automotive
(S&P Global Mobility ©, January 2024y Technologies Q4 2023 vs. Q4 2022 3.1% 4.5%
Mar 5, 2024 Q4 and FY 2023 Schaeffler AG earnings rimk b ek prpdsg 42
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SCHAEFFLER

Automotive Aftermarket - Double-digit sales growth', very strong EBIT margin®

Sales by region yoygrowth

EBITS FY 2022 vs. FY 2023

in EUR mn
FY 2022 FY 2023 Al
Europe 1,358 1,497 +10.3%
A +136
Americas 434 478 +12.0% 2 +10 367
Greater China 17 139 +28.7% - —
. . -39
Asia/Pacific 132 139 +11.8% 260
Total 2,040 2,253 11.8%
Automotive Aftermarket Sales growth by channel!
IAM2
0ES? ' ' ' o
EBIT Gross R&D SG&A Others FXs EBIT
=] FY 2022 Profit expenses expenses FY 2023
Total* —— excl. FX
-10% 0% 10% 20% EBIT margin development®
— v 2023 12.8% 16.3%
F-adjusted | ? Independent Aftermarket | Original Equipment Service | ¢ Contains E-Commer and sales to uppliers in
Mar 5, 2024 Q4 and FY 2023 Schaeffler AG earnings addition to IAM and OES | * Before special items | ® Total FX effect including FX impact in Gross Profit, overhead and operative FX gainsand 43
losses PUBLIC
SCHAEFFLER
Industrial - All Regions growing except China, EBIT margin? below prior year
Sales by region yoygrowh EBIT? FY 2022 vs. FY 2023
in EUR mn
FY 2022 FY 2023 Al
Europe 1,756 1,867 +7.0%
Americas 742 800 +11.3% 203
Greater China 1,156 1,009 -6.3%
Asia/Pacific 617 612 +5.3% -25 26 +31 385
Total 4,271 4,288 +3.9% - -4
-83
Sales by Industrial market cluster yoygrown Industrial Distribution
+3.9%" is 29.0% of FY Sales
o
EUR 4,271 mn EUR 4,288 mn g,,‘,’w‘;,ﬂ
Lot g [ Renewables -12.4% EBIT Gross R&D SGEA Others 2 EBIT
" G Transportation & Mobility  +1.9% FY 2022 ei?\]_ﬂ;x expenses expenses FY 2023
1417 U Machinery & Materials ~ +2.7%
) . EBIT margin development?
820 989 Industrial Automation +28.5%
L : 11.5% 9.0%
FY 2022 FY 2023
Mar 5, 2024 Q4 and FY 2023 Schaeffler AG earnings FX-adjusted | 2 Before special items | 2 Total FX effect including FX impact in Gross Profit, overhead and operative FX gains and losses 44
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Net Income’ - EBIT reconciliation and special items

Reconciliation FY 2023  ineurmn
+ Special items amounted to EUR 353 mn in FY, mainly related to
valuation of energy forward contracts and expenses from
1187 recognizing the obligation to acquire Vitesco shares tendered
’ under the public Tender Offer
= Financial Result lower yoy due to higher interest payments and
834 higher expenses for interests on pensions
-353
259 Special items by Division
310 in EURmn Q423 FY 23
Q422 Q423 vs.Q422 FY22  FY23 vs.FY22
-240 -26 EBIT reported 145 -15 -160 974 834 -140
T ?::gnmnc;g;\ees +69 +149 +80 +39 +204 +165
o Automotive
EBIT bsi? Special EBIT Financial Income Non- Net 5 29 24 5 31 26
|ten"15 reported resu\(‘s taxes Controlling  Income’ Aftermarket - ’ ’ ’ ’ ’
Interests Industrial +14 +60 +46 +28 +118 +90
EBIT margin Group +88 +238 +150 +72 +353 +281
7.3% 5.1%
Mar 5, 2024 Q4 and FY 2023 Schaeffler AG earnings Attributable to the shareholders of the parent company a5
PUBLIC
SCHAEFFLER
Working Capital ratio 18.6% - Capex ratio 6.7% in Q4
Working capital’ Capex?
in EURmn inEURmMNn
+54 mn
+33 mn
3,368 3,309
3184 2,976 3.224 3165 3,030
2,803 . 273
219 240 221 198
156 175
S TS S TS | | A I SR | 1 T T T T T T T s
Q122 Q222 Q322 Q422 Q123 Q223 Q323 Q423 Q122 Q222 Q322 Q422 Q123 Q223 Q323 Q423
in % of Sales (LTM) in % of Sales
20.0% 22.1% 22.0% 18.8% 19.9% 19.2% 20.3% 18.6% 42% 46% 52% 6.0% 53% 49% 6.1% 6.7%
18.8% 18.6% 5.0% 5.7%
Mar 5, 2024 Q4 and FY 2023 Schaeffler AG earnings ccording to balance sheet; figures as per the end of period| * Cash view 46
PUBLIC
PUBLIC
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KEY ASPECTS




Automotive Technologies (AT) outperformance by quarters

SCHAEFFLER

Adjusted comparative figures 2022

FY 23 Outperformance: -4.0pp Q123 Q223 Q323 Q423
Outper- Outper- Outper- Outper-
S&P1 AT2  formance S&P! AT2  formance S&P! AT2  formance S&P? AT2  formance
World +7.4% +6.0% -1.4pp +16.8% +10.7%  -6.1pp +5.1% +0.2% -4.9pp +9.0% +5.3% -3.7pp
Europe +149% +15.1%  +0.2pp +14.7%  +14.5% -0.2pp +6.3% +4.7% -1.6pp +5.4% +15.6% +10.2pp
Americas +9.9% +0.8% -9.1pp +13.6%  +1.6%  -12.0pp +6.5% -3.8%  -10.3pp +3.5% -9.6%  -13.1pp
Greater China -4.1% -8.2% -4.1pp +22.6% +152%  -7.4pp +3.1% -4.1% -7.2pp +19.2% +7.8% -11.4pp
Asia/Pacific +13.0% +15.5%  +2.5pp +14.6% +10.1%  -4.5pp +5.7% +4.1% -1.6pp +2.9% -3.0% -2.4pp
FY 22 Outperformance: +1.0pp Q122 Q222 Q322 Q422
Outper- Outper- Outper- Outper-
S&P1! AT2  formance S&P1 AT2  formance S&pP! AT2  formance S&P1 AT2  formance
World -3.5% -3.2% +0.3pp +1.4% +1.3% -0.1pp +29.5% +25.2%  -4.3pp +3.4% +9.9%  +6.5pp
Europe -14.7% -2.0% +12.7pp -2.0% +2.4% +4.4pp +25.1% +33.6%  +8.5pp +5.6% +18.0% +12.4pp
Americas -3.6% +0.3% +3.9pp +11.2% +19.6%  +8.4pp +24.9% +22.0% -2.9pp +7.0% +17.9% +10.9pp
Greater China +6.9% -5.3% -12.2pp -4.3% -14.8%  -10.5pp +343% +24.7%  -9.6pp -5.3% -7.4% -2.1pp
Asia/Pacific -4.0% -8.3% -4.3pp +3.7% -0.5% -4.2pp +30.5% +12.9% -17.6pp +124% +15.8%  +3.4pp
Mar5, 2024 Q4 and FY 2023 Schaeffler AG earnings gneVeticie rodustlon Foreeast Easelapuary ZALAbrightsresavet | |
SCHAEFFLER
Key figures by Group and Division
Adjusted comparative figures 2022
Group intURmn Automotive Aftermarket ineurmn
Q122 Q222 Q322 Q422 Q123 Q223 Q323 Q423 Q122 Q222 Q322 Q422 Q123 Q223 Q323 Q423
Sales 3,758 3,790 4,242 4,019 4,152 4,056 Sales 464 506 548 523 582 549 584 537
é%ﬁm, +1.9% +4.4% +20.2% +11.8% +10.4% +9.8% 2",";‘,’. +2.1% +4.4% +5.6% +16.8% +25.7% +10.2% +8.8% +4.2%
EBIT EBIT
reported 247 186 395 145 244 283 reported 63 64 74 54 102 87 99 49
EBIT bsi 258 200 355 233 336 289 EBIT bsi 64 64 73 59 103 89 98 77
EBIT bsi EBIT bsi
marain 6.9% 5.3% 8.4% 5.8% 8.1% 7.1% margin 13.8% 12.7% 13.4% 11.2% 17.7% 16.3% 16.7% 14.4%
Automotive Technologies ineurmn Industrial inevrmn
Q122 Q222 Q322 Q422 Q123 Q223 Q323 Q423 Q122 Q222 Q322 Q422 Q123 Q223 Q323 Q423
Sales 2,292 2,221 2,554 2,430 2440 2,400 2,440 2,492 Sales 1,002 1,062 1,740 1,066 1,130 1,107 1,038 1,014
Sales . 3.2% +1.3% +25.2% +9.9% +6.0% +10.7% +0.2% +5.3% é‘ﬂ,ﬁm, +15.7% +11.7% +17.8% +13.7% +13.4% +7.9% -3.0% -1.7%
EBIT EBIT
reported 78 1 165 9 44 107 143 -63 reported 106 121 155 82 98 89 80 -1
EBIT bsi 81 1 122 78 105 102 142 86 EBIT bsi 113 125 159 97 128 97 100 59
EBITES oo oo aew  32% 43% 43% sax O EBITDSI 11306 117% 139% 91% 113% 88% 97%  5.8%
_margin : : : - : - a G _margin . : - - - - . .
Mar 5, 2024 Q4 and FY 2023 Schaeffler AG earnings FX-a d 48
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Overview Sustainab

ity Ratings - Strong track record

SCHAEFFLER

= e Climate Ch Water Securit
ecovadis = | | S¥-cDP natn Chonge CDP !
1 00 S CIACLOBUNE MBGHT ACTION A A DILCLORIRE INSIGHT ACTION
A A
75 79 A- A-
76
50 —%0 Pl 8 8
C C
35 43 C- C-
0 D D
D- D-
2017 2018 2019 2020 2021 2022 2023 2017 2018 2019 2020 2021 2022 2023 2017 2018 2019 2020 2021 2022 2023
— &
(&) SUSTAINALYTICS S&P Global MSCI
AAA
severe 100 AA
high 75 54 A
195 185 M BBB BBB
medium 88 94 104 s0 27 31 31 33 888 g3 g BB 8B 88
low BB
e 25
Negligible 0 B
Risk level 17 1 1 2 £ec
2019 2020 2021 2022 2023 2017 2018 2019 2020 2021 2022 2i75018 567850903053 50929075
Mar 5, 2024 Q4 and FY 2023 Schaeffler AG earnings 49
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Overview Corporate and Financing Structure

Corporate structure (simplified) as o becember 31, 2023

SCHAEFFLER

Financing structure asof December 31, 2023

n THO Verwaltungs GmbH

Debt instrument Nominal Nominal Interest Maturity Rating
UsDmn EUR' mn Fitch/Moody's/S&P
INA-Holding Schaeffler Loans RCF (EUR 800 mn) - 120 E+3.25% Jun-26 Not rated
GmbH & Co. KG Bonds 3.75% SSNs 2026 (EUR) - 750 3.750% Sep-26 BB/Ba2/BB-
Iﬂ!l‘% 4.75% SSNs 2026 (USD) 500 453 4.750% Sep-26 BE/Ba2/BB-
¥ 3.875% SSNs 2027 (EUR) - 500 3875% May-27 BB/Ba2/BB-
IHO Beteiligungs GmbH 6.00% S5Ns 2027 (UsD) 450 407 6.000% May-27 BB/Ba2/BB-
1 8.75% SSNs 2028 (EUR) - 800  B.750% May-28 BE/Ba2/BB-
100% 6.375% SSNs 2029 (USD) 400 362 6.375% May-29 BE/Ba2/BB-
n Total THO Verwaltungs GmbH 3392 B540%°
Schaeffler AG
Debt instrument Nominal Nominal Interest Maturity Rating
10.0% 10.0% UsDmn_EUR' mn Fi s/
Loans RCF (EUR 2,000 mn) - - E+0.725% Nov-27 Not rated
Term Loan (EUR) - 500  E+1.650% Nov-27 Not rated
Term Loan (EUR) - 125 undisclosed Aug-27 Not rated
EIB loan (EUR 420 mn) - - undisclosed undisclosed Not rated
Free Free Free
float float float Schuldschein Loans (EUR) - 293 @4150%  May25,28&30 Notrated
Bridge facilities (EUR 3,450 mn)* - - E+2.00% Oct-24 Not rated
50.1% 39.9% 21.9% 75.1% x 36.0% 54.0%
¢ l e & CP Commercial Paper (EUR) - %0 4.15% Jan-24 Notrated
Bonds 1.875% SNs 2024 (EUR) - 80O 1.875% Mar-24 BB+/Baa3/BB+
Gm AG gies Schaeffler AG 2.750% SNs 2025 (EUR) - 750 2.750% Oct:25 BB+/Baa3/BB+
2.875% SNs 2027 (EUR) - 650  2875% Mar-27 BB+/Baad/BB+
3,375% SNs 2028 (EUR) - 750 3375% Oct-28 B8B+/Baad/BB+
Total Schaeffler AG 3,958 3.66%
Mar 5, 2024 Q4 and FY 2023 Schaeffler AG earnings EUR/USD = 1.1050 | ? After cross currency swaps | * Incl. commitment and utilization fees | 4 Comprises acquisition bridge facilities of EUR 50

2,650 mn and back-up RCF of EUR 800 mn
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