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This presentation contains forward-looking statements. The words "anticipate”, "assume”, "believe”, “estimate”, “expect”, "intend”, "may”, “plan”, “project”,
“should” and similar expressicns are used ta identify forward-locking statements. Forward-looking statements are statermnents that are not historical facts;
they include statements about Schaeffler Group's beliefs and expectations and the assumptions underlying them. These statements are based on plans,
estimates and projections as they are currently available to the management of Schaeffler AG. Forward-looking statements therefore speak only

as of the date they are made, and Schaeffler Group undertakes no obligation to update any of them in light of new infermaticn or future events.

By their very nature, forward-locking statements involwe risks and uncertainties. These statements are based on Schaeffler AG management's current
expectations and are subject to a number of factors and uncertainties that could cause actual results to differ materially from those desecribed in the
forward-looking statements. Actual results may differ from those set forth in the forward-looking statements as a result of varlous factors (including,
but not limited to, future global ecanamic conditions, changed market conditions affecting the automative industry, Intense competition In the markets
in which we operate and costs of compliance with applicable laws, regulations and standards, diverse political, legal, economic and ather canditions
affecting our markets, and other factors beyond our contral).

This presentation is intended to provide a general owverview of Schaeffler Group's business and does not purport to deal with all aspects and details
regarding Schaeffler Group. Accerdingly, neither Schaeffler Group nor any of its directors, officers, employees or advisers nor any other person makes

any representation or warranty, express ar implied, as to, and accordingly no reliance should be placed an, the accuracy or completeness of the information
contained in the presentation or of the views given or implied. Neither Schaeffler Group ner any of its directars, officers, employees or advisors nor

any other person shall have any liability whatsoever for any errors or omissiens or any loss howsoever arising, directly or indirectly, from any use

of this infermation or its contents or otherwise arising in connection therewith.

The material contained In this presentation reflects current legislation and the business and financial affairs of Schaeffler Group which are subject
to change.
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Renata Casaro

Thank you very much, operator. Dear investors, dear analysts, good morning from
Berlin. Today, for the Q3 release of Schaeffler Group here in Berlin are present Mr
Klaus Rosenfeld, the CEO of Schaeffler Group and Mr Claus Bauer, CFO of Schaeffler
Group, together with the IR-Team. But, without further ado, let’s start the Call. Klaus,
the floor is yours.

Klaus Rosenfeld

Thank you, Renata. Ladies and Gentlemen, welcome to our Q3 conference call that |
will do for the first time together with our new CFO, Claus Bauer. As you just heard,
there are many Klaus’. The CEO and CFO is pretty close, as it should be. The real
distinction is my name starts with a K and his name starts with a C. So, Claus with a C,
would you like to quickly introduce to this round?
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SCHAEFFLER
Claus Bauer — CFO Schaeffler AG as of September 1, 2021

Claus Bauer - CFO and Member of the Board of Managing Directors Career
* Claus Bauer (55) joined the Schaeffler Group in 1998 as Head of Tax
Department and afterwards Head of Corporate Accounting

* He has been working at Schaeffler’s American headquarters since 2002,
” initially in the role of Chief Financial Officer North America. Following the
merger of the regions North- and South America in 2016, he continuedin
the role as Chief Financial Officer Americas

* Claus Bauer is a business administration graduate and certified tax advisor

d Decision Supervisory Board, August 2021
* Claus Bauer has been appointed as a Member of the Board of Managing
—— Directors, effective from September 1, 2021 and Is responsible for Finance
and IT
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Claus Bauer

Thank you, Klaus. Also, welcome from my side. You already stole my entrance here.
The most important message on the first slide is that I’'m written with a C. | guess in
the 60s there were a lot of Klauses in Germany but, again, my distinction is with a C.
I’m very happy to be sitting here with you, Klaus, for my first call.

Let me introduce myself a little bit. | think you all read it in press releases before or
on this slide, but | started my professional life in tax consulting and public accounting
before | came to Schaeffler in 1998. | started there to create a new tax department
and tax function and afterwards headed the Corporate Accounting function, which
was also implemented newly at that time, especially to implement the first
international accounting for the consolidated group financials. At that time IFRS was
not as developed, so at that time it was the US GAAP.

Since 2002, then, | took over as a regional CFO, first for North America and then later
for North and South America when the two regions were merged. After 19 years of
doing that | now finally returned home. As you hear with my accent, | am born and
raised in Bavaria, where our headquarters is. So, there is still after 19 years, | was told,
some Franconian accent but | hope you still understand my English. As | said, I'm very
happy to be sitting here and I’'m excited to participate in this first call.
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1 Ouerview SCHAEFFLER
Solid Q3 2021 — Automotive Technologies sales hampered by market, EBIT margin? and FCF? successfully protected

Key messages Sales growth! Q3 Gross margin Q3
03 Group sales! -3.0% — Autometive Technologies sales realization
hampered by market disruptions, streng growth in Automotive —30% 238%
Aftermarket and double-digit in Industrial ) o
03 EBIT margin® &.2% — Effective margin protection in Automaotive EUR 3,332 mn Q3 2020: 23.5%
Technologies despite lower volumes, streng margin in Automotive
Aftermarket and Industrial
o 03 FCFIEUR 225 mn —Supported by higher EBITDA; counter-
balanced by increased Capex and tactically higher inventories
aM ROCE® peaked at a strong 18.0% (9M 20: 8.0%) - Supported by EBIT margir" Q3 Free Cash Flow? Q3
above average LTM earnings and proactive capital management : T §
Automotive Technologies Operating Model sharpened to boost 8. 2% EUR 225 mn
execution of cur "Mature and New"” approach — Further differentiating
EUR 272 mn Q3 2020: EUR 333 mn

powertrain-specific and powertrain-agnostic businesses

F¥ 2021 Guidance canfirmed for Group and divisional margins and
FCF — Auto Technologies Outperformance guidance unchanged,

Industrial top line raised
1 Fx-sdjusted | © Bafore special tems | ? Befare cash in- snd autfl s for MEA actrities | @ Befare
special items, LTH
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Klaus Rosenfeld

Thank you, Claus, and | think you will have, over the years, enough time to also meet
investors personally and show your face and your strengths. Let me take over now in
the usual sequence. I'll start with the overview. | will then talk about the business
development and then hand over back to you on the financials.

On page five you have the key messages for today. | think we can say, as Schaeffler
Group, a solid Q3 2021 in a challenging environment, in particular in the Automotive
Technologies business. Here, we clearly were impacted also by the market
disruptions. On the other hand, you can clearly see from the numbers, strong growth
in Automotive Aftermarket and double-digit growth in Industrial.

As a general statement also here, upfront, | think there is no better quarter than this
one to demonstrate to the market and to the investors and analysts how much sense
it makes to have Automotive Technologies and Industrial together, as they both
complement each other and as diversification in such an environment really can pay
off.

As you also see in the margin, Q3 EBIT margin 8.2%. We did quite a bit to protect our
margin effectively in Automotive Technologies despite the lower volumes and had
good margin progression in Automotive Aftermarket and in Industrial. Here again, |
would like to praise the performance of the Industrial division, Stefan and his team
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have done since quarters, | can say since years that I've seen to bring this division back
on track, 12.4% margin in Q3, | think speaks for itself. We are already at the low end
of our mid-term guidance here and that’s clearly a success story.

Free cash flow in Q3, €225 million. If you go through the details, we are still seeing
that Capex on average is lower than in previous years but it has increased in Q3 and
we have, | would like to put emphasis on the word technically, built some inventories
because we are convinced that at some point in time the disruption, in particular on
the Automotive Technologies side, will go away and then it is good to have invested
a little bit into capital for inventories and for delivery performance.

The nine months return on capital employed peaked clearly at a strong 18%. We are
benefitting here from the strong first half and we know that this will, over time, then
normalise but | can assure you again that capital management is top of our list and
we want to be very proactive here and manage our capital but also our cost wisely
and pay attention to the high need for flexibility.

Number five and number six are more forward-looking. Let me first comment on five.
You all remember that our colleague, Matthias Zink, introduced some quarters ago
the concept of mature and new to demonstrate our approach towards E-Mobility and
how we cope with that transformation. I’'m now happy to share with you the next
step in further sharpening that model and boosting our execution and that is a second
view, where we differentiate our Automotive Technologies business into powertrain-
specific and powertrain-agnostic business. Nothing for today but an important step
forward to give you also more insight how our transformation is going and how we
are coping with the challenges in these different four areas.

Last but not least, we have already shared with you this morning, through our press
and IR release, that we confirmed our guidance for margin and FCF. The Automotive
Technologies outperformance guidance is also unchanged. A good third quarter with
about 6% and we even raised the top line for Industrial. However, the market
assumptions for Automotive Technologies have changed and that clearly means that
we will not make the above 11%. That is also shown, then, later in the charts. All in
all, as | said, a solid Q3 demonstrating our strengths, in particular when it comes to
execution.
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1 Ouerview SCHAEFFLER
Schaeffler Group Q3 2021 - Highlights and lowlights

Qutperformance of 750 bps in Q3 (9M: 660 bps); all indirectly impacting volumes in Automotive Technologies

Automotive Technologies once again with strong 0 Semiconductor shortageled to extremely low LVP in Q3,
regions outperforming despite weaker markets acrass all regions

Automotive Aftermarket sales profiting from increasing

demand for individual mobility solutions Covid-19 variants and supply chain situation — are

u General market headwinds — Semiconductor shortage,
persisting with low visibility

Industrial growth in Q3 driven by brisk economic )

) ) Costs for raw materials, energy and transportation
recovery, all sector clusters growing except Wind and ) . .
Rallway increasing in O3 as flagged, impacting H2 2021 with a lag

Being an Automotive and Industrial supplier pays off, and
leads to margin resilience; strong FCF for each division
and the whole Group, despite persisting high uncertainty

2 Light ihacle Prodisction

How &, Wiz 0F and 3 2001 SckaeMlarAG eamings

Page six, highlights and lowlights. | will do that quickly. | mentioned the
outperformance in the nine months, 660 basis points and in Q3, 750 bps. Again, a
guarter is a quarter but the trend is in our favour and we can show that all the regions
we have in Automotive Technologies have been outperforming on the top line despite
weaker markets.

In Automotive Aftermarket, also a good sales development, increasing demand from
individual mobility solutions. Industrial, | already said the most important things. We
are and our growth, in particular, is driven by this brisk economic recovery. We see
broader growth across the sectors and, interestingly enough, Wind at the moment is
not growing in that quarter and Railway still has to catch up. The Automotive and
Industrial ecosystem and equation | mentioned before, and you all know strong Free
cash flow is what we stand for.

On the lowlights, from my CEO perspective, yes, we are still suffering from the
semiconductor shortage in Q3, more than in the previous quarters, and that is also a
phenomenon that comes across all regions. This semiconductor shortage is just one
element of general market headwinds that we’re dealing with. Clearly, the
uncertainty around COVID, the supply chain situation also in other components and
semiconductors and the low visibility. That situation is persisting, and it requires,
clearly, our full attention.

On top of this a topic that we will clearly discuss also in your Q&A session, we see
increasing costs of raw materials, energy, and transportation, as all our competitors
do. The question is how does it impact our P&L and here we have always indicated
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that this comes with a time lag. So, H2 sees already some impact. Claus will explain
that in detail and this will also, that’s our expectation at the moment, impact 2022.
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2 Business Highlights O3 and 98 2021 SCHAEFFLER
Automotive Technologies — Strong Outperformance, effective margin protection

Sales - 03 sales impacted by significantly lower LVP in all regions; still, exceptionally high
inEUR mn ,-;2—7) Q'na.:é'_'} 750 bps Outperformance achieved in O3, leading to a ¥TD outperformance of 660
R 1 — 6:% bps, above FY 2021 guidance range
5.415 -
2.161 1931 Despite lower volumes and higher input costs, EBIT margin® protected by
. additional tactical cost mitigation measures in production and overhead areas
Qian 03201 SM 2020 S 2021 o Supply chain disruptions - mainly semiconductor shortages - clearly affected our
:_":;n 21.0% 19.5% 15.8% .75 customers in Q3; ongoing impact for WP in Q4 and 2022 expected
Higher raw material costs burdened Q3 earnings together with higher energy and
EBIT2 — o freight costs; negative effect to further increase in Q4, with a lag as previously
in EUR mn (‘Eﬂﬂ_:f f|agggd
'(:-_'_f?ﬂ‘é:) 467
17a
ag
03 2020 03 2021 am 2020 amn 2021

EBiT ~
margin? | 52% 2.6% 03% (A%

TF-adjusted | * Before special tems
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Now, let me go to page eight. Here, you have a little bit more on Automotive and
again | said most of the things, so I’'m really keeping that slide short in the interest of
time. Just to mention the highlights, in the nine months 16% growth, very much a
function of the first half of the year. In the third quarter minus 12%. The margins
stands at 7.4% for the nine-month period and 4.6% for this quarter. That is a good
result compared to the strong headwinds we had experienced.

11
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2 Business Highlights Q3 and 9M 2021 SCHAEFFLER
Automotive Technologies — How we win: Driving the transition to innovative Powertrain and Chassis Technologies

Schaeffler & Mobileye
are advancing the
industrialization of
autonomous vehicles

Investment in state-of-
the-art sustainable E-
Mobility plant

4T mobileye

niwd Compary

Schaeffler at 1AA 2021: ] Schaeffler wins
Showcasing our prestigious 2021
technology Automotive News PACE -
competencies — Awards for E-Mobility

Nov §, 2028 Q3 and 9M 2021 SchaaftlerAG eamings 9

On page nine you see some of the achievements and why we are confident that we
are well positioned to win. Some of you were participating at the IAA, a very successful
event. We have opened meanwhile our new state-of-the-art sustainable E-Mobility
plant, won the PACE Award for our E-Mobility offering and are also pursuing on the
Chassis Mechatronics side a partnership with Mobileye, clearly a long shot but
autonomous driving and everything that comes with that will be an important topic
for the next years.

12
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2 Business Highlights O3 and 98 2021 SCHAEFFLER
Automotive Aftermarket — Strong sales development in Q3, good margin on high comps

Sales . . . B .
in EUR mn T Business environment continued to be strong in Q3 — Europe with stable
- os_m;::_: 'k'."_"'_agf/" development, double-digit growth in all other regions
hS
- - S;n 1304 1.411
. . Sequential growth in the new E-Commerce platform ETC in China
O3 2020 Q3 2021 and 3020 9 2021
"} ial availabili nti limi h h niti
:::... — — — — 0 aterial availability continues to limit further sales growth opportunities
EBIT® — 0 Lower margin yoy due to increased product costs and high comps
in EUR mn — (_lﬁP:)
[ ] !
180 06
84 7 III
03 2020 03 2021 am 2020 amn 2021
BBIT -
18.5% 14.3% 15.8% 14.6%
mlrpnz C:_:} TF-adjusted | * Before special tems
How &, Wiz 0F and 3 2001 SchaeMlarAG aamings 1

To come to Aftermarket very quickly on page ten. Not so much to report. We saw also
here in the third quarter, good growth with 8.7%, margins slightly down. Don't forget,
in Q3 2020 there were extraordinary items, so the high comps here should not deviate
from the fact that 14.3% or 14.6% is well within the range that we think is a
sustainable number for this year.

13
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2 Business Highlights Q3 and 9M 2021 SCHAEFFLER
Automotive Aftermarket — How we win: REPXPERT Remote Support is the next level digital service for garages

Conventional technical support methods reach their limitations
when it comes to complex, demanding vehicle repairs

* Service technicians increasingly report difficulties in resolving technical

inquiries via telephone or email

Schaeffler launches a Microsoft Dynamics 365 based technical
support solution for smartphones, tablets or HoloLens

* Images and sound transmitted in real time

* Mixed reality to accurately visualize positions and rotational directions

Available in
Fr?e of charge Europe already in * No access barriers or licenses cost for garages
Or garages 2021
REPXPERT Remote Support enables complex technical repairs and promotes direct contact to garages
Nov §, 2021 Q3 and 9M 2021 SchaarflarAG eanings 1

PBLC

Also, here, good progress in terms of our offerings. We are showing you, on page 11,
the REPXPERT Remote Support offering. Our continuous efforts to make our services
more digital pays off and that is clearly an area where we also think that there is
significant growth potential.

14
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2 Business Highlights O3 and 98 2021 SCHAEFFLER
Industrial — Double-digit sales growth, EBIT margin? above 12%

Sales R ) . .
in EUR mn RCTE Brisk economic recovery continued in Q3 — Most sectors growing double-digit,
o AT ' ) \
.;Lons.ss{'“} ¥ Industrial Distribution up more than 20%! yoy
— 2,335 2.649
774 511 All regions growing in O3, double-digit growth in Europe, Americas and Asia/Pacific
Q3 2020 Q3 2021 ahd 2020 and 2021
Groas Strong EBIT margin® driven by scale effects and cost saving measures
23.5% 20.0% 7.3% 29.5%
rmargin
EBIT? Wind with negative growth in Q3 yoy as expected, Railway recovering slowly; rising
I EUR mns _ __,-;;_!p;) raw material costs preventing an even better profitability
T, —y
\asee 3
—_— ¥
202
113
E1 -
03 2020 03 2021 am 3020 an 2021
EBIT -
7.8% 12.4% B.6H 12.1%
mlrpnz C_j} TF-adjusted | * Before special tems
How &, Wiz 0F and 3 2001 SchaeMlarAG aamings i

Industrial, page number 12. You also here saw the numbers already nine months,
12.1%, 12.4% margin EBIT margin in Q3. From my point of view, it really speaks for
itself. Stefan and his team are doing a great job in harvesting all the efforts from the
past. There's clearly more to come here because the SPACE program that is now —
except for one location in Automotive — ready to go, will also roll in. On the other
hand, clearly the headwinds are going forward on the steel side and Claus will also
explain what that means in terms of pricing.

15
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2 Business Highlights Q3 and 9M 2021 SCHAEFFLER
Industrial — How we win: Railsponsible Supplier Award 2021 in the category “Climate Change and Circular Economy”

N < RH 2B > = - - B
(2) e T =N - -
P, =18 | r Railway Supplier

Award

*  Supply model with direct availability and 100 percent
return service

*  Circular approach reducing CO, emissions, energy and
water consumption by approx. 95 percent

*  Combining customer value with key sustainability
aspects

Nov §, 2021 03 and 9M 2021 Schaeftler AG eamnings

Here | would like to mention, on page 13, a business success that we're really proud
of because it, on the one hand, shows our strength in Rail and, on the other hand, is
a proof point for our commitment to become a player in particular when it comes to
key sustainability aspects. Here we have won an award in the category Climate
Change and Circular Economy, the prestigious Railway Supplier Award and we have
used in particular the circular economy aspects here to present an offering, a product
that is not only reducing CO2 but also allows for a 100% return service, something
that we think it's not only attractive to customers but clearly a step ahead compared
to our competitors.

16
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2 Business Highlights O3 and 98 2021 SCHAEFFLER
Capital allocation — Capex ratio increased to 6.4% in Q3, investments in growth business

Investment? allocation | in EUR mn Key aspects Q3
» Reinvestment rate: clearly >1 in Industrial division and BD E-Mobility;

FY 19 FY 20 a3 20 a3 am 21 cansistently <1 in BD Transmission Systems and Engine Systems
Automotive . . o = Automotive Technologles: continued prioritization drives Investments;
Technologies 672 378 86 127 73 machinery Investments for E-Matar production in Hungary
Automotive 67 26 13 5 12 » Industrial: investments for capacity expansion of large size bearings in
Aftermarket ’ Manjing, China; new hall for Railway bearings in Brasov, Romania
Industrial 193 235 72 13 134
Schaeffler
T 933 639 | 1 198 439 Investrmentst by region 9M 2021

1 in EUR mn [yoy change) w 29(-5)  Asla/Pacific
Capex 1,045 632 181 215 482 Greater China 102 (-23) 255 |+ Europe
Capex ratio® 7.2% 5.0% 5.3% 6.4% 4.7% 12%
" — Americas 53 [+5)

Reinvestment 10 0.7 o7 0.4 C@
Rate

 Additians ta intangihle assets and property, plant and eguipment | * Capex in % af sales

How &, Wiz 0F and 3 2001 SchaeMlarAG aamings 14

Now, if you go to page 14, back to capital allocation, you see the key numbers here.
One of the concerns in the first half was why is Capex so low? You see that the Capex
ratio has increased to 6.4%, as we indicated. For 9M, it's still subdued with 4.7%. We
think it will continue to increase but again, as 6% this year is probably not achievable,
what we are clearly committed to is to steer our Capex in a differentiated manner by
looking at the reinvestment rate by the different categories.

As Industrial has earned its right to grow, it will clearly benefit from a higher
reinvestment rate. In Auto, we will look at the growth areas and clearly spend what
needs to be spent on E-Mobility, but in the other areas we will consistently steer the
reinvestment rate below one and make sure that the capital is invested wisely. You
also see that by regions and it's one of my key topics to make sure that capital
allocation works.

Let me say one word on the dividend. We are not here today to comment on the final
dividend. That's a decision that others have to take but | think it's fair to emphasise
that we are clearly following our dividend pay-out policy with the 30-50%. Net income
is back on track and we all appreciate and know how important dividend for some of
you is. It's also something that we will then consider in our decision-making towards
the end of the year, and | can say here that we will definitely come with a higher
dividend per share than the last year. Certainly, an element that we will consider also
when it comes to dividend continuity.

17
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2 Business Highlights O3 and 98 2021 SCHAEFFLER
o How we create value: Portfolic management — Automotive Technologies Operating Model sharpened

Mature Business Mew Business Key aspects

+ We sharpen our Operating Madel in Automative
Technologles, consistent with our goals ta:

Powertrain- Engine & Lead in E-Mability, technological edge and innovation
specific Transmission Strengthen Chassls system business as second pillar of
3 ) the Division

Extract higher synergies with business for
canventional powertrains [Engine & Transmission
Systems)

Leverage our powertrain agnostic automative
bearings business and our synergies with the
Industrial division

Powertrain-
agnostic

* We increasingly differentiate our steering of resources,
capital and growth

Operating Model sharpened to further boost execution of “Mature & New"” and “Powertrain-agnostic & -specific” approach

Mow &, Wiz 0F and 3 2001 SckaeMlarAG aamings i5

Now, let me quickly go three strategic issues that | want to mention before | hand
over to Claus. The first one is little bit more insight on this portfolio management
aspect. The new logic with the second view, Powertrain-agnostic and Powertrain-
specific, that Matthias has designed with us. You remember Mature / New where we
said Engine Transmission, on the one hand, and E-Mobility on the other hand.

Now we have taken it one step further and said one of the core elements in our
mature business that is Powertrain-agnostic is our Bearings business and the Bearings
business is clearly a core business. You see it on the left-hand side. That is mature
because we're doing it for many, many years but it's also Powertrain-agnostic because
you need bearings in cars that are driven by combustion engines and unique bearings
in cars or engines that are electrified.

Therefore, this business is something that we want to separate in a sense that we put
more focus on how can we combine all our know-how, our technologies in the
bearings side and, from there, consider how to best improve our products, be it for
this type of powertrain solution or the other type of powertrain solution. There is
clearly growth potential in this. These may not be the most expensive products, but
these are the ones where we have expertise that others don't have and that's why we
think that should be a separate business. It should be driven and managed by a person
who is very experienced and should not be commingled with the other areas.

This having said, we will then do a similar thing on the Chassis Systems side. So far,
our Chassis business was Chassis Bearings and Systems and now the bearings will
move into the mature Powertrain-agnostic box while the Chassis Systems business

18
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will be a very new business. It's more mechatronic than a mechanical business,
something where we clearly need to grow and also need to invest further to build a
proper book of business. We are making good steps here and | think those of you that
participated in the IAA saw that.

If I then look at the Powertrain-specific parts, this separation gives us an even better
view on how to dovetail our offering towards the mature businesses, in particular ICE
versus the new business where we would have BEV and HEV. That'’s the logic and it
clearly helps us if we implement this. This will happen effective 1% of January 2022
onwards to differentiate our steering of resources, of allocating capital wisely, and
also going for the different growth buckets in these areas. | hope that you will support
this. It is a next step to manage the transformation and further gain traction.
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2 Business Highlights Q3 and 9M 2021 SCHAEFFLER
e How we create value: Synergies — Automotive and Industrial cross-fertilization leveraging Offroad & E-Motor

“

*  New E-Mobility business for Offroad applications based
on close cooperation between divisions

*  Customer intimacy and application knowledge of the ! . ‘.
Industrial Division

*  Automotive E-motor technology know-how

Nov §, 2021 Q3 and 9M 2021 SchaarflarAG eanings

Second point is synergies. Here | want to mention one example. The E-Motor is clearly
something that has a broader application than just cars. Offroad is very important.
We have large Offroad customers and the idea of cross-fertilization between
Automotive and Industrial clearly comes from combining our product know-how with
the customer access. In Offroad, we have a sector that is an Industrial sector.

Stefan has the customer interface and Matthias has the product know-how and if you
combine this wisely, if we make sure that the product know-how we have can be
leveraged also towards the Industrial customers, then that can make a big difference
and this example from a customer, that | cannot mention here, is one of the
encouraging examples that there are more synergies to be harvested if the divisions
work closely together.

20
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2 Business Highlights O3 and 98 2021 SCHAEFFLER
o How we create value: Sustainability — New step on our path to Climate Neutrality

Long-Term Sustainability Targets Key aspects

+ Decarbonization as top pricrity

+ Emissions cccurring in the supply
2019 2023 2030 2033 2040 chain (Scope 3 upstream):

Climate neutral fram 2040

Emission reduction of 25% until
2030

Climate Meutra Climate Meutra
Base Yoar Production Company From 2025, Schaeffler will
source 100,000 tons of green
steel on an annual basis from
Scope 3 -25% Swedish start-up H2greensteel
upstream
-a0%* + Production facilities (Scope 18&2):
Scope 1 +2 75% _0%* Climate neutral from 2030
Emission reduction of 75% until
Scope 3 | 2025
downstream Mot included « Clear strategy with specific

mweasures belng defined and

* Residual emissions are to be compensated Implermented across the company

Mow &, Wiz 0F and 3k 2001 SckaeMler &G eaming: i7

Turning, then, to page number 17, what combines all divisions, and all functions and
regions is our efforts to become a sustainable company. You saw this end of October.
We have, for the first time, outlined and published our long-term sustainability
targets. The headline here is we want to be a climate neutral company by 2040 and,
as this is clearly something that requires a plan, we have articulated this against four
major milestones looking at the different scopes.

The key logic here is by 2030 we want to be basically in Scope 1 and 2 so on our own
production climate neutral. You see minus 90% with an asterisk and that means we
are realistic here and say some of this needs to come from compensation, the bulk
needs to come from actual measures to avoid CO2. Then, the second element of the
chart means by 2040 we want to be climate neutral when it comes to our own supply
chain in here, the same logic applies, minus 90% and some compensation.

The Scope 3 upstream, ladies and gentlemen, for us is a challenge because you all
know steel is important for our business. It’s the main that we source and here | can
say we announced this morning a significant offtake agreement with the well-known
Swedish start-up H2greensteel and from 2025 onwards Schaeffler will have the ability
to source one hundred thousand tons of green steel, what is a significant part of our
overall sourcing volume from that H2greensteel start-up. That is one of the proof
points that sustainability, for us, is clearly a top priority and with this, | would like to
hand over to you Claus for the financial results in more detail. Thank you.
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3 Financial Results (3 and 9M 2021 SCHAEFFLER
Sales — Mixed regional sales development, China with weakest growth on tough comps

Sales | in EUR mn Key aspects Q3
[ + Slightly negative growth development yoy, driven by lower production
o LEBRE T levels in Automotive Technologies and V-shape recovery in prior year
S =3, g
3 E%f v « Automotive Technologies with lower sales in Europe, Americas and

Greater China; Asia/Pacific with +7%?
+ AAM with double-digit growth in all regions, except Europe
+ |ndustrial with double-digit growth in all reglons, except China; China

3,281 2281 3,391 3.626 3.580 2.454 3.332 affected by normalizing demand in Wind business
20 220 320 4 20 121 221 321
at a a D. a a a Sales by region Q3 2021
ht
yoy growt #10.9%  Asia/Pacific
Sales growth Greater China 9,7%
Reported
-9.4% -36.4% -b.1% +L.1% +8.5% +50.8% -1.8%
F¥-adjusted 1%
93%  M5%  2B% 5% HILZE  +50.6% fr— P -
TReparted | 2 FX-adjusted
How &, Wiz 0F and 3 2001 SchaeMlarAG aamings L]

Thank you, Klaus. Let's jump into some detail of what we already heard in the
highlights section. As you heard, Q3 sales decreased, FX-adjusted, by 3%. That has
two main drivers. We had obviously a very strong prior year quarter that was in V-
shaped catch-up mode after the COVID shutdown in the second quarter of last year.

Secondly, obviously, as you heard from many others but also Claus already alluded to
it, the semiconductor shortage which limited worldwide car production. Car
production, as you know, was down almost 20% yoy and our Automotive division was
down only by 12%, which obviously computes to the outperformance of almost 8%
here.

You see also here a little bit what Klaus already mentioned. Automotive Aftermarket
and Industrial compensated for the relative weakness in Automotive, with a very solid

growth in almost all regions. From a regional split, you’ll see on the lower right that
impact, mainly in Automotive, was felt in all our regions except Asia/Pacific.
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3 Financial Results (3 and 9M 2021

SCHAEFFLER

Gross Profit — Stable gross margin yoy, production costs increasing

Gross Profit Q3 2020 vs. (3 2021 | in EUR mn

Key aspects

+ Negative price effect in Auto Technologies lower than PY, due to some
material price clauses in North America; Aftermarket with positive
pricing

+ olume Impact driven by divisional mix [higher relative valume for
- +1 Aftermarket and Industrial division)
= +38 26 & + Production costs slightly higher yoy due to higher input costs phasing in

(. g. raw materials and energy)

Gross margin

793 o3z a1

1 % of ks Q320 a3zl i, 03 20 anzn Mzl v IM 20

Gross Profit Price Volume Mix  Production FX effect Others Gross Profit Autemative - i 1500 - - 5,990
Q3 2020 costs 03 2021 Technalogies

::‘:m'l"‘ 35,1% 30, E5% 4300 34,4% 31.5% -2.99p

induestrial 235 19,0 +5.5np 17.3% 29 5% +2.1pp

Grae -
margin  235% 'QS'S@
g — Greup 23.5% 13.5% .30 21.3% 25,1% +3.50p
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Jump to the next slide and look at gross profit. Solid gross profit margin as you see on
the lower right side due to the fact that the Industrial division balanced the relative
weakness in Automotive. If we now go back to the left side and look at the waterfall
chart a little bit more in detail, there's some really interesting aspect that | want to
touch on.

First, reconciliation items, here price with -8%. Price is a relatively low negative
impact. We would normally see a much bigger year-over-year impact, mainly due to
contractual pricing and price reductions in Automotive. However, we have some
material price clauses in North American Automotive contracts which, with the
escalating steel indices, obviously offset some of the normal contractual price
reductions. Here, also, Automotive Aftermarket has phased in already some of the
recovery actions regarding this steel price inflation and could already provide some
positive pricing impacts here.

Next item with volume, plus EUR 38 million. That’s a little bit counterintuitive now
that we explained to you that volume was down but on a gross profit level, due to our
divisional mix, actually we see a positive impact, with Industrial and also Automotive
Aftermarket with relatively stronger sales performances and much higher margins
than our Automotive business, providing here a healthy positive volume impact to
our gross profit line.

Lastly, production costs with minus 26 million. | will talk on the next slide in a little bit
more detail but let me already say here that, as you are aware, we are in an almost
dislocated steel price environment right now. That impact is hitting us from a
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purchasing standpoint as we speak. From a cost standpoint we’re facing some time
lag between procurement and consumption of steel, but you see the first impact here
in the column of production cost and the other item and driver here obviously is the
volume impact in our automotive plants due to lower production volumes.
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3 Financial Results (3 and 9M 2021 SCHAEFFLER
Gross margin — Managing input cost inflation

Impact of input cost inflation

* As flagged, input prices continued to increase in Q3
— Steel accounts for 65% of our production material
— Logistics and energy cost follow the same trend
« In Q3 2021, 100 bps! gross margin impact from Raw Materlals, Energy and Logistics, expected to increase to 200 bpsl in Q4 2021

* We expect 200 bps? of headwind on average in FY 2022, with frent-lcaded phasing
How we mitigate

* Pricing dynamics is different among divisions and businesses, and price recovery in most cases is partial, and moreover with a time lag
- In Automotive Technalogles, price recovery mostly relies on one-to-one customer negotlations, which differ among customers and reglons
— In Industrial, pricing initiatives are showing positive effects and mix is developing faverably

1i0n 2 grass basis vs. H1 2021

Mow &, Wiz 0F and 3k 2031 Sckaefler &G eaming

Let me talk a little bit more in detail about the material price environment and when
| say material, | mean mainly steel. As you see here, steel accounts for about 65% of
our production material. Production material is about two thirds of our overall
purchasing volume. The rest almost completely is logistics and energy, as you see
below, which also make up for 30% of non-production material.

All three categories, and that's not a surprise to you are very significant cost drivers
right now. We have steel areas in cold-rolled steel and the flat product for example,
where we are now facing price increases of over 100%. Logistics and energy, you have
heard from others. I'm pretty sure that container costs have doubled from what we
have seen in the first half of this year. These impacts, as | said, are now rolling and
facing in. We already impacted in Q3 by these effects by around 100 basis points.

If | take the baseline of the first half of this year, we expect that to double in Q4. Q4
then would, based on our prediction of the steel pricing, be close to the peak. We will
see some more escalation in Q1 of 2022 and then, hopefully, throughout the rest of
next year, see some relaxation of mainly the steel price environment. But, as of now,
we are also expecting around 200 basis points of headwind due to material pricing all
of next year. As | explained, a little bit more front-loaded, so more challenging in the
first half, definitely in the first quarter of next year.

We mitigate the situation as you can imagine, first of all with some material price
clauses in contracts, as | already mentioned, in North America but then really with the
pricing actions on the sales side in all divisions, as you can imagine. In Industrial with
a little bit more catalogue sales, catalogue product-related sales, it’s a matter of
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adjusting the price list and we might see some effectivity in that regard a little bit
earlier than in Automotive where it's really a one-on-one negotiation with each
customer.
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3 Financial Results (3 and 9M 2021

Functional costs — Increase yoy due to low comps, cost discipline keeps functional cost ratio sequentially stable

Functional costs | In EUR mn

R&D

selling

Admin

Mow &, Wiz

If we go to the next slide and look at functional cost, then you see an increase of 12%
a quarter year-on-year. However, that is really driven by the low prior year comp, as
you might remember at that time we still were, especially in Germany, in Europe, in

570

465

4495

525

—~ "'H-\\I
(‘____+11.1.9ﬁ____/

— L)

375 554 555

1492 192 183 181
165
w62 164
Epol BEA

aLzo

EUR 1,530 mn

17.4%

0220 Q320 Q420

20.3%

14.6%

In % of sales

14.5%

0% and 9 2031 EchaaMlarAG eamings

Qlrz1 aqz221 Q3zl

ELUR 1,685 mn

161% 161% (167%)

Key aspects

SCHAEFFLER

+ Functional costs increased by 12% in Q3 yoy on very low comps due to
short-term work and other pandemic measures still in place

+ RE&D normalizing to pre-pandemic levels

+ Selling costs increased yay due to higher storage and logistic costs as
well as revamping marketing efforts

+ Admin costs Increased by EUR 10 mn; still lower than pre-pandemic

levels

Functional cost ratio

@n M1
0% of saes Q320 Q321 w0320 M0 ML v IM20
::‘:::::.:' 12.7% 15.8% +3.1p0 15.9% 15.1% 0.E0p
:::““l“: 16,65 17.1% +0.5p9 18.1% 17.4% 0.70p
industrial 18,00 16.3% 6pn 10.2% 1850 870
Greup 14,6% 16:7% s2.1pp 17.1% 16.3% 080p

a short-time work environment and that obviously is normalising now.

You see the different categories, R&D obviously is back to pre-pandemic levels. Selling
costs increased a little bit also with the pricing impact based on the Logistics side, and
Admin, and that's really also important for me as the CFO coming in here. Somebody
said never waste a good crisis, so I'm really also trying to steer the entire company
here to be conscious of increasing overhead expenses and you see in Admin, although
we are now in a normalised environment, we are still significantly below the pre-

pandemic levels if you look at Q1 2020.
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3 Financial Results (3 and 9M 2021 SCHAEFFLER
Solid EBIT margin! — Strong margin in Industrial, Automotive Technologies indirectly impacted by semi shortage

EBIT? | in EUR mn Key aspects
P + Solid O3 EBIT margin® of 8.2%, however input price effects phasing in
'\..___'_l'ipf__ / s + Automotive Technologies with lower margin, driven by negative vaolume
Impact and temporary cost savings in prior year quarter
+ Automotive Aftermarket with good margin, extracrdinary margin pricr
year
i s — CIs il i + |ndustrial margin strong, supported by broad cyelical recovery and good
-159 cost control
Qlz0 Q220 Q320 Q420 Qlz2l Q221 Q321 EBIT margint
a3zl M2l
a3zo Q321 w.Q320 M 20 M1 v IM20
EBIT margin® Autemative - e 360, g g -
- - - - Technalogies e ' e . . AL
6.5% -6.0% 9.5% 11 6% 3% 9.2%
L Putomative 15.8% 14,3% -4.50p 15 A% 14.5% -1.2pp
F¥ EBIT margin® Aftermarket
4.2% 0.6% Iindustrial Ta% 12.4% +4.6ap Bik 111 +1.50p
Group 0.5% B2% -1.3p 4.2% B5% <5400

*pefore special items
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Jumping to EBIT. Klaus already mentioned it with 8.2%. Considering the challenging
environment, a very solid performance for the quarter. We have obviously
Automotive Technologies, if you look at the table on the lower right, with a significant
margin impact, mainly driven by the impacts that are already explained which are the
production volumes and fixed cost, the under-absorption in that regard, and then,
secondly, the material price say inflation that is facing in.

Automotive Aftermarket, don’t get too set up with the margin development quarter
compared to prior year quarter. There were some extraordinary impacts last year. If
you look more at the nine-month average in Automotive Aftermarket, you see we are
in the range of -1.0-1.5 percentage points of profitability here and that is clearly the
facing-in, a material cost impact in that division. And our shining star, Industrial, with
really a strong margin, broad cyclical recovery and offsetting most of the negative
impacts that | have explained.
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3 Financial Results 03 and 9M 2021 SCHAEFFLER

Automotive Technologies — Outperformance driven by double-digit Europe and Asia/Pacific, Americas strong,
effective margin protection

Sales by business division | yoy growth EBIT? Q3 2020 ws. Q3 2021 | in EUR mn
Q3 2020 Q3 2021 A
E-Mability 284 172 6.0%
Engine Systems 566 486 15. 2%
Transmission Systems 089 B61 14.3%
Chassis Systems 122 302 7.8%
Tatal 2,161 1,921 -12.2%
- [
-12 +1 *20
Outperformance: Sales! vs. market development in Q3
G Grawd  Grewo ol Gose) a8
- . - - EET
EBIT Gross RED Selling Administratie Others EBIT
2.2% 03 2020 Profit EPENSEE  BRPENSES  GXpEnSes Q3 2021
angs _u ,ﬁ'-’-“‘-‘* a5 g 19 A27%
o o EBIT margin development?
‘World Ewrope Americas Greater China AsiafPacific —
EY20  +4Sap H1 9P +8.0np +03pn +6.5pp 8.2% 15pp 1.7pp -L0pp O4pp +1.0pp GE’D
Praduction of fght vehicks 03 2021 va. 03 2020 (1HS Markit, Dctober 2021)

Sales growth Schaeffler Autamotive Technalogles 03 2021 vs. 03 2020 L Fi-adjusted | 2 Befare special items | * Incledes negative FX efects of EUR 15 mn

How &, Wiz 0F and 3 2001 SckaeMlarAG eamings e

Looking on the next page a little bit more into the divisions, the next three pages here
starting with Automotive Technologies. | already have mentioned it. Klaus has
mentioned it in the highlights. A very solid outperformance but we cannot avoid being
impacted by the global issue with reduced car production worldwide.

You see on the bottom left, we have around 20%, 19.7% reduced volumes versus prior
year quarter. In our sales performance in that area is 12.2%. You see also the regional
split, which is pretty close. China with a smaller outperformance than the other
regions for this quarter but if you look at last year, which are the numbers in the
bottom line here, then China clearly outperformed everybody else.

Now, we have a little bit the reverse impact and you also might have read and seen
that few of our top customers, global customers, mainly Volkswagen, also
experienced relative weakness this quarter from production and sales volume in
China and that is impacting us as well.

The waterfall chart on the right side shows the EBIT bridge of last year's quarter to
this year. In Automotive, you obviously see the significant margin drop that we
already talked about. Most of that you see is included in the first reconciliation item.
It's coming from gross profit, which | already explained. It's really two impacts,
production cost due to a lower fixed cost absorption, as well as material price that is
starting to impact us.

Maybe you see a relatively significant item on the right side here with Others. This is
the recovery of some indirect taxes in Europe which we could successfully complete
at a positive impact in that range.
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3 Financial Results (3 and 9M 2021 SCHAEFFLER
Automotive Aftermarket — Strong sales development, EBIT margin® impacted by higher input costs

Sales by region | yoy growth EBIT® Q3 2020 ws. Q3 2021 | in EUR mn
03 2020 03 2021 At
Europe 334 41 +2.3%
Americas a0 102 +26.5%
Greater China 21 7 +18.9%
AsiafPacific 21 L] +40.5% 1 ;
+
Tatal 456 500 +B.7%
-10 +0

Autemotive Aftermarket sales growth by channel?

e F 71
OES? _| EBIT Gross RED Selling Administrative Others EBIT
03 2020 Profit EPENSEE  BRPENSES  GXpEnSes Q3 2021
Total* ||
-2iK% -10% o 10 20% s EBIT margin development®
18.8% -4 3pp 0 3pp -0.9pp +0.0pp 0. App ‘:m
B o3 2020 Q3 2021 -

I F¥-adjusted | * Independent Aftermarket | ? Original Eguipment Service | * Contains E-=Cammernce sales
and sales to Autamotive supplers in addition ta M and OES * Before special items | ® Includes pasiteee FX effects of ELR 1 mn
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Jumping to Automotive Aftermarket, you see solid growth here with almost 9% and
you see it on the left side in the lower area, it's mainly due to the OES business that
recovered here. There's also some special impacts in OES of prior years and, since I'm
coming from the Americas, | know very well what it is. It's one specific product that
had a repair bulletin in the Americas and that was driving this very significant change
and fluctuation in that specific segment.

If we look at the reconciliation item or waterfall chart here, then | already said don't
get too much distracted by the significant margin change year-on-year, look more on
the average nine months margin, which is in the Guidance range. It reduces from this
4% here to around 1% and you see it clearly on the waterfall. It's also due to higher
input costs.

But then, in the selling expense category, you see also not an insignificant cost
increase, which is mainly due to our kitting operation that is now ramping up in Halle,
in Germany. That still requires some parallel operation in the old warehouses while
we are ramping up and also the investments and costs coming with it that we put into
our digital sales platform in China.
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3 Financial Results (3 and 9M 2021 SCHAEFFLER
Industrial — Most sector clusters with double-digit growth, strong EBIT? margin

Sales by region | yoy growth EBIT? Q3 2020 ws. Q3 2021 | in EUR mn
Q3 2020 Q3 2021 ot
Europe 205 Ep =26.7%
Americas 127 151 =17.6% -1
Greater China 231 250 +2.5% -10 3
AsiafPacific 121 138 +14.2%
Tatal 774 a1l +15.8% 1o

+829

Industrial sales growth by sector cluster (03 2021!

Industrial Autcematian ﬂ 113
Offroad
Poswer Transmission EBIT Gross RED Selling Administrative Others EBIT
Raw Materils Q3 2020 Profit  expenses expenses  expenses Q3 2021
Twa-Wheslers
Aerospace
Railway EBIT margin development?
Wing
nidustrial Distribution 8% +5.5pp +1.5pp +HL5pp -0.4pp -L3pp
108 [ v 205 30% A% 50%

? Fr-adjusted * Before special items | * Includes positive FX effects of ELR 8 mn
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Last but not least, in Industrial, next slide, you see 15.8% sales growth quarter-over-
guarter and you also see on the lower right, actually what Klaus already mentioned,
Wind and Rail a little bit are the sectors, that are not performing to the other sectors.
Every other sector is close to or significantly over 20%. Wind we see obviously with
normalising demand level, mainly in China, in relation to the subsidies policies there.

And then we reconcile the EBIT year-over-year. You see a very significant gross profit
impact that we already explained and then some of the cost areas in the Selling
expenses, the -10 is mainly driven by our project Mountain that | think you're aware.
There was the attempt to acquire Dodge in the US and the costs are now flowing or

have been flowing in, in this last quarter. On the Others line, with -10 million here, we
have almost completely a negative foreign exchange impact from China between the
Euro and Renminbi.

In total, just to conclude, you see the 12.4% marked and, as Klaus said, we are very
well in the direction of our mid-term ambitions there already.
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3 Financial Results (3 and 9M 2021 SCHAEFFLER
EBIT before special items — Reconciliation

Reconciliation 9M 2021 | in EUR mn Key aspects

+ Special items amounted to positive EUR 27 mn in 9M, mainly related to
a partial reversal of provisions for the Roadmap 2025

— + Financial Result of EUR -85 mn (PY: EUR -114 mn); positively impacted
27 from interest income on concluded tax case in Brazil
-85 + |ncome taxes in line with expected average tax rate
-280 -45
Special items by division| in EUR mn
Q320 Q321 weQ320 am 20 SM21 i SM20
EBIT Special EBIT Financial  Income Dthers Met EBIT Reported <188 278 +HbG 423 1021 E +1 44%
- - Al ™ —
bsit items  reported  result taxes Income? T:::rl‘:;m +252 0 272 +517 33 549
Autamotine 3 .
EBT O B Aftermarket +23 x'] -a1 23 19 42
margin Indhusstrial +236 +23 -213 +258 +24 -234
Graup 511 - 517 +798 27 825

EBIT bsi* 3i2 72 50 376 a54 #6518

1 Befare special iems | 2 Attributable to the sharehalders of the parent company
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I'll come back a little bit more to the legal side and you're now looking at nine months
reported EBIT and net income. Then you see, first of all, that our EBIT reported is
higher by 27 million than our EBIT before special items. That is a positive impact from
a reversal of accruals in relationship to our Roadmap 2025. You might remember last
year, obviously that was a special item when we built the accruals, now the reversal
is a special item as well. So, that is explaining the EBIT reported.

Then, if you follow the waterfall to net income, there's really nothing that is
concerning here. The income tax rate is in the range of our average tax rate and the
financial result actually is a little bit better than what you would have expected based
on our interest-bearing debt, due to the fact that we had some interest income from
an indirect tax case in Brazil that we won and the interest portion of that, because it
was a very long running case, this also worked into the financial result.
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3 Financial Results (3 and 9M 2021

SCHAEFFLER

Net Income! EUR 149 mn, EPS? EUR 0.22 — ROCE® reached a strong 18.0%

Net income? | in EUR mn

e T
- +320 mn )
m—— =T L

Key aspects

+ (43 2021 Met Income’ reached EUR 14% mn, Met income before special
items! amounted to EUR 146 mn

+ GM 2021 Net Income?! of EUR 611 mn a strong basis to pay into our
dividend palicy

103 235 227 149 + ROCE® peaked at a strong 18.0%; Schaeffler Value Added? increased to
EUR 631 mn due to higher EBIT LTM and lower average Capital
-186 -175 <171 Employed
Qlz0 Q220 Q320 Q420 qlz1 Q221 Q321 ROCE* and Schaeffler Value Added* | in EUR mn
22.3% i 8.0%
G _12% 16.7% - .
— 13.2% 0
EPS? | in EUR S 1_03*____ -
028 025 02 015 0as 035 (o022 939 787 557 284 2 L
0.79 0.92
2016 2017 2018 2019 2020 9m 2021

3 Attritutable ta the shareholders of the parent company | # Earnings per comman nan-vating share
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v— ROCE before special items

* Before special items | * LTK EBIT before special ibems minws Cost of Capital [10% = @ Capital Emplayed)

p!

Next slide, please. The net income of €149 million translates into earnings per share
of €0.22. It follows exactly what was explained in the prior slides, so nothing really to
explain on top of that. Klaus already mentioned the strong ROCE of 18%. That is
mathematically obviously driven by four very good quarters over the last twelve
months, especially the last quarter of last year and the first two quarters of this year,
with still relatively low capital employed due to our investment activity in the first
half. So, we would expect ROCE peaks
nevertheless, | don't want to take anything away from the very good result for this
nine month period.

for the next few quarters at that level but,
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3 Financial Results (3 and 9M 2021 SCHAEFFLER
Free Cash Flow = Strong EBITDA compensated outflows for Capex

Free Cash Flow before M&A® | in EUR mn Reconciliation Q3 2021 | in EUR mn
\ A08mn )
— +15 -215
¥ :J
97
3 225
137 333 355 130 113 225
EBITDA & Net Capex Net Taxes Others FCF
285 03 2021 Working Interest a3 2021
Capital
Ql20 Q220 Q320 Q420 Qlz1 0221 Q371 FCF Details | in EUR mn

_— - a3 a3 aq3 am aM A SM
FCF Conversion ratio® — 2020 2021 21720 2020 2021 21/20
13 03 0z 0.3:) Fr,;., reported 333 215 118 185 457 472
. ML 0 +10 +10 0 +11 +11
; . Reinvestment rate . FCF before M&A 333 275 i08 185 458 +283
. 0.6 . 0.8 0.5 0.6 0n.a Legal cases o 2 5 6 A 10
Capex ratio? Rastructuring 45 75 +30 152 276 124
5.00% 5.9% 5.3% 4.2% 3.T% 3.9% 6.4% Others o 3 +3 0 3 +2
Fi nancina 0 _Q_ ] 50 o 50
Befare cash in- and owtflows fior M&A activities | ¥ Ratio FCF before MEA to BRIT reported — Dnly FCF bef. M&A and sp. items 77 CNQ 75 393 749 +355

applicable i FCF and EBIT positive | @ Capes in % of sales
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Maybe now coming to Free cash flow. This is something that | think we should go into
a little bit more detail. Very strong cashflow in the third quarter, actually our best
guarter this year. You see cash flow conversion ratio was close to one, also good, and
that is despite the fact that we, as Klaus already alluded to, increased Capex this
quarter significantly.

If you look at the top right, you see there's a little bit of working capital increase and
Klaus already mentioned that as well. We are intentionally managing our inventory to
not get caught in supply chain disruptions once our customers can build cars again in
the Automotive area and, as well, as you can imagine, we don’t want to jeopardise
any sales on the Industrial and Automotive Aftermarket side with shorting inventory
there. So, we are very conscious in maintaining and improving our delivery capabilities
in these two areas.

Capex we mentioned, with €215 million, a high spending quarter with 6.4% for the
single quarter, a little bit above our normal guiding level. Offsetting some of this lower
Capex of the prior quarters where you see we have been below 4%. From an outlook
standpoint | would expect Q4 Capex a little bit lower but directionally in the same
area.

And then taxes, as | already mentioned, in all the levels, and the other impacts actually
relatively are smaller here as a net number. But that other column already includes,
as you see in the bottom table, €75 million of cash outflow for our various
restructuring programs that you are very well aware of.
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That is also the main reconciling item between our Free cash flow before M&A and
our Free cash flow before M&A and special items. You see here, that is even better in
the range of €300 million for the quarter. And if you look a little bit right of that, if you
look at the nine months, then you see a total restructuring pay-out year-to-date of
€276 million which would bring our adjusted Free cash flow to almost €750 million,
which | think is an exceptional result.
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3 Financial Results (3 and 9M 2021 SCHAEFFLER
Net debt decreased to EUR 2.0 bn — Leverage ratio! at 0.8x

Net financial debt and Leverage ratia® | In EUR mn Key aspects
O Lewerags ratio® + Net financial debt decreased to EUR 2.0 bn, Leverage ratio® 0.8x

+ Mo maturities until March 2024 after announced prepayment of 2023
Schuldscheln tranches and pre-funded bond maturity in March 2022

li 1,6
12 ————0- | 13 1,1
o —0 o 0,9 0,8
5 7
2.414 3,002 2.8B8 2312 2176 2.228 (2.014
ai20 Q220 Q320 Q420 Q121 @221 Q321 Strong liquidity situation
Graoss debit + Cash balance Schaeffler Group as per end of September 2021
3,044 3921 3,914 4,071 4,030 4,039 4,034 EUR 2,020 mn (December 2020: EUR 1,758 mn)
Cash & cash eguivalents + Committed unused credit lines on Group level of almost EUR 2.0 bn as
629 219 1,226 1,758 L84 LBl0 2,020 per end of September, available liquidity® 27% of LTM Net Sales
EBITDA before special items? .
2,064 1633 1637 1,788 1,972 2,440 (53.53)
1 Met financial debt to EBITDM ratia befare special fems | 2 LT | ? Excluding restricted cash
How &, Wiz 0F and 3 2001 SckaeMlarAG eamings E

If we then go to the next page, you see our net debt and our leverage ratio. Our
leverage ratio is now better than what our normal guiding corridor would be in the
range of 1 to 1.2. That is obviously also a mathematical function of our very strong
EBITDA that is based on very strong four quarters in the last 12 months.

Obviously, that maths will normalise a little bit going forward. And the other factor in
that calculation, as you all know, is the increasing cash reserves due to our strong cash
flow profile.

It’s worth to mention that, as you are aware, we cancelled some of our Schuldscheine
that we issued last year. They will be paid back in the range of €260 million, actually
the day after tomorrow. And with that we then have no further maturities until March
of 2024. The available liquidity, as you can read, is also a very healthy 27% of last 12
months' sales. And with that, | am through and would then transfer back to Klaus for
the conclusion.
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4 Outlook

SCHAEFFLER

Our Outlook going forward — What changed in our market assumptions since August

Automotive Technologies — Global LVP* 2021
Upto75.3
74,6 FL ]

Schaedfler
market

assumptian g

ta0.5 mn
higher than
IHS estimates

20,6 188 16,5

2000 01 a2 a3

e 202le
0.5% s, 20RL

= fAchaeffler market assumptionat the FY release was
~ 80 mn wehicles (5 mn discount to IHS, Feb. 2021)

+ After astrongQ1, the LWP? inQ2 and even more in 03
was strongly impacted by the semiconductor shortage

= For 04, Schaeffler antic pates a moderate upside of up
to 0.5 mn wehicles vs. IHS estimates

IiLight Vehicle Produwction {IHS Mart, October 2021)

Mow &, Wiz 0F and 3 2001 SckaeMlarAG aamings

Thank you very much. Let’s focus on Page 32, ladies and gentlemen. That’s our
outlook going forward. As we go into the market assumptions, clearly changes here
on the Auto side. You all remember the sharp cut that IHS took. IHS is now expecting
74.8 million cars being built, what means 18.9 in Q4. We are up to 75.3. That is slightly

Automotive Aftermarket - GDP?

WFY 2021

= World GDP expected to reach 5.9% growth in 2021
[2020: -3.4%) fueled by economic recovery after the
Coronavirus crisis

= Global GOP growth expectation for FY 2021 slightly
reduced compared to the previous prognosts from
June 2021 (5.3%)]

= E0P |Owford Economacs, September 2021)

Industrial - Industrial Production®

mFY 2021

= Global industrial production expected to grow by
12.0% in 2021 [last release: 11.9%)

= Srrongmarket development across all reglons, mainly
driven by Greater China and Americas; fastest
growing sector was the mechanical engineering
sector [~ 13%)

3 industrial Praductian| Cufard Econamics, Sept. 2021)
Sectors: Mechanical Engineering (NACE 28), Transpart Equipment
{MACE 30), Electrical Equipment [MACE 17.1]

higher than the IHS forecast and we'll see how the year is going to end.

Clearly, when you think about where we started, we were cautious when we started.
You remember we talked about around 80 million cars with a 5 million discount in
February 21. It clearly shows how challenging this year was. Let’s wait for next year.
There are various different views on what could happen next year and how this
dislocation will disappear. Aftermarket, you know the GDP growth, and also the

Industrial production growth. Not much more to say here.

39

PUBLIC



4 Dutlook SCHAEFFLER
FY 2021 Guidance = Group and divisional margins and FCF confirmed

Group Guidance Divisional Guidance
Automotive Automotive -
. i X Industrial
Guidance Aug 44 Guidance Nov 9° Technologies Aftermarket
FY 2021 FY 2021
Aug 44 Nov 9* Aug 44 MNowv 9* Aug 44 Mov 9°
1 % Dutperf. Outperf,
Sales growth > 11% > 7% >10% >10%  9-11% 11-13%
200 - 500 bps 200 - 500 bps
EBIT margin? g .85 8-9.5% = B% > 6% = 12.53% = 12.5% =10.0% = 10.5%
Free Cash Flow® = EUR 400 mn = EUR 400 mn Mew market assumptions for Fiscal Year 2021
= Automotive Technologies: WP 2021 up to 0.5 mn vehicles higher than
latest IH5 estimate® of 74.8 mn vehicles
= Automotive Aftermarket: Increase of global GDF by around 6%
Fr-sdjusted | * Bafore special tems | ? Befare cash in- snd autfl s for MEA actrdties | ¢ Releaz= Date * Industrial: Increase of relevant industrial production of around 12%

Light Vehicle Produwction {IHS Mart, October 2021)

Mow &, Wiz 0F and 3k 2031 Sckaefler &G eaming X E<]

On the guidance, page 33, again, as we said, we have confirmed EBIT margin of 8% to
9.5%. We have confirmed our above €400 million Free cash flow guidance. And let me
emphasise here, the word is above 400. No one said that it’s 400 as a point guidance.
That also may tackle one of your questions, whether we assume a negative Free cash
flow for the fourth quarter.

Then we also confirmed the divisional margin guidance to be above 6% in Auto with
Auto clearly one of the most important cornerstones of our guidance, and
Aftermarket and Industrial. And in Industrial we even moved the topline guidance up
while at the same time confirming the outperformance guidance in Auto.

You all know what that is. But the market developments, if we add it all up, in Auto
Tech does not confirm the above 11%. So, we have brought it down here to above
7%. And | think that is fair and consequential as our guidance was always market plus
outperformance.
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4 Qutlook SCHAEFFLER
Conclusion & Outlook

o Automotive Technologies strongly outperformed a weaker market, strong Aftermarket and
Industrial sales support evidence of "Automotive & Industrial Supplier” resilience paying off

o Margins and FCF solid, also supported by tactical mitigating actions, as external headwinds -

raw materials, energy, freight - continue to be challenging. All hands on deck for Q4 and 2022 Relentless focus on
execution —

e Brisk pace of Innovation s recognized by our Customers = Automotive and Industrial Delivering solid
Supplier” cross-fertilisation supports our ecosystem; new cooperation with Mobileye in Auto operating

o Sustainability focus intensifying — Strategically with Scope 3 upstream targets. Operationally, perfnrrnance 'HI'Id
increasingly embedded in product innovation, investments and operations, and sourcing cash generation
FY 2021 Margins and FCF guidance confirmed — Preparedness to face increased input costs

9 far longer, related to raw materials, energy and transportation costs; high confidence in

sustainably growing our business and leveraging Automotive and Industrial competitive edge

Mow &, bl 0% and 9 2031 EchaaMlarAG eamings ES

Let me finish the presentation, and before we go into Q&A, with the final page, 34,
and I'm not going to read that page to you. Let me quickly again say there is a lot of
operational challenges, | think for all companies, not only for ours. And the focus must
be on tactical mitigation actions, all hands on deck. With Claus, we clearly have
someone who knows how important the management of the plants is to manage our
performance.

| think we have shown to you over the last quarters that we are clearly dedicated to
relentless execution and to delivering a solid operating result and strong Free cash
flow. We also shared with you the more strategic aspect, sustainability, the whole
question of further sharpening our model in Automotive Technologies to manage the
transformation. And you know that we want to pay a decent dividend but also stay a
strong Free cash flow company.

What the third quarter clearly demonstrated, how positive it is that we have
Automotive Tech and Industrial. It starts to really pay off the big investment into the
Industrial restructuring. And the 12% margin, from my point of view, at that stage
here, in this environment, is a very solid success, at the end of the day.

And | want to extend that to everybody involved on our side. It’s always a function of
teamwork. And in this environment, it is a privilege to have a team that works so
seamlessly together in divisions, regions and functions, also to the board colleagues.
And | really want to say thank you here to all of you. In this environment, that’s not
easy. It will stay challenging. We are sure that the environment will not clear up on
1st January. So, the dynamic environment that requires all this flexibility will be a
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challenge going forward. But those that are able to manage that will also be successful
going forward. With that, thank you very much. | hand back to Renata for your Q&A.
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4 Outlock SCHAEFFLER
2021/2022 Capital market activities

Roadshows & Conferences — Mext CEO & CFO IR events Fimancial calendar 2021/2022
MNov 11 Roadshow =J.P Margan, Furaope ex-DACH m 9K 2021 Earnings Release
~
MNov 12 Roadshow = Deutsche Bank, DACH F¥ 2021 Earnings Release
~ . .
lan 19 Conference — Kepler, German Corporates m E:I:: :Irgni.l Esﬂaden-ﬁaden, Automative
~
AGM
~
m Hanower Fair, Industrial
~
Q1 2022 Earnings Release
~
H1 2022 Earnings Release
Mow &, bl 0% and 3k 2031 EchaeMlarAG aamings 35

P

Renata Casaro

Thank you very much, Klaus. | will just remind that we have some roadshows coming
up, and you have the financial calendar, that’s all on page 35. And now, for sure, let’s
hand over to the operator for the Q&A.
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Q&A SESSION

Gabriel Adler, Citi

Thank you for taking my questions. It's Gabriel from Citi. My first question is on
semiconductors. Can you comment, please, on what you're seeing that gives you
confidence, auto production could be a half million units higher than IHS expectation
in Q4? Do you have any view at this point on how you expect Auto production to
develop into 2022 and if you think IHS estimates also look a little cautious for next
year?

And then my second question is on the Automotive price recovery. Can you update
us on any progress that’s been already with the one-to-one customer negotiations
that you referenced in the presentation around price recovery for the Auto business?
And are there any examples you can provide where you’ve successfully achieved
meaningful price recovery from your Auto customers in the past? Because generally,
investors we speak to are quite sceptical how successful Auto suppliers can bein these
discussions. So, any update on this topic as well would be really helpful. Thank you.

Klaus Rosenfeld

Let me check on the first one, and then | will share the second one with Claus. The
500,000 more cars, is at the moment, our best estimate. It’s slightly more positive
than IHS, but that should not say that we think the crisis on the semiconductor side is
over.

We are rather conservative when we look into the next year. We have the privilege
to assemble all sorts of data points from various customers. And what we are seeing
at the moment in October sounds a little bit like we are through the worst. But it
doesn’t mean that the picture clears up dramatically and very quickly. But don’t put
too much weight on this 500,000 more cars. The 75 million is more or less also what
IHS says. So, that’s the answer here.

On Auto Tech price recovery, clearly one of the most difficult topics. You will
understand we cannot share with you our customer names. What | can share and
what | can stress is that our sales teams on Auto Tech are clearly not only asked but
also driven and moved forward into going into these hard negotiations.

That is customer name by customer name, a discussion. It depends on the contractual
relationship. It depends on the negotiation power we have in certain areas. That is
different by nature. If you have a broad customer portfolio, like we have, to some
extent it’s easier. You can imagine that a very large customer, where you're
competing with on new business, behaves differently than in another situation. The
fact that we have New and Mature may help us here in that respect.
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And maybe Claus can say something on the one example where, not in Europe, but
outside Europe, we have contractual relationships where that works quite different
than you would assume here in Europe. Again, we cannot mention the name, but
maybe you want to say something as a positive how that could be structured or how
itis handled in the US.

Claus Bauer

Before | come to that, maybe, because you also asked from past experience. And
obviously in my prior function at that time as the Regional CFO for North America, |
still remember the last steel price inflation that, by the way, was nothing as severe as
we are seeing right now, nothing was seen like this dislocation of steel prices we are
seeing currently.

Nevertheless, in 2006, 2007, we had the last steel price inflation, and it was exactly as
Klaus described. | mean, it was customer by customer, sometimes customer across
product or product line, depending on where the negotiation leverage and power laid.
And then it was an assessment what can be achieved and not.

The most important point in that is, | think, that I, in my function as the CFO, will
provide the transparency, what the impacts are on the cost side, and then also
provide the transparency and reasonable targets for the recovery.

And so, now, coming to what Klaus indicated in North America, and | said it in my part
of the presentation. We were successful, and that’s actually also going back to 2006
and 7, that we have been successful in implementing and sustaining some material
price clauses in our contracts with our customers. So, that pricing is automatically
bound by indices.

And there's also a significant portion of our business that we entered into a so-called
“Steel Buy Program” where actually the risk of the steel price is transferred to the
OEM. And we are actually freed of any impact and fluctuation. Obviously, you are also
giving up opportunities in that regard, but it's a risk mitigation and that is not
insignificant.

| mean, it’s a model that may be the current situation - let Auto OEMs think about it.
We see Auto OEMs increasing their prices, or at least not offering price reductions to
the end-consumer. That’s, obviously, not just owed to the material price
environment, but also to the dislocation of the demand versus the supply due to the
chip shortage in car production. But, anyways, we see pricing action in the market
along the supply chain, and we will and have to try to recover as much as possible.
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Gabriel Adler, Citi
That’s great. Thank you, and congratulations on the strong set of results.

Klaus Rosenfeld
Thank you.

Claus Bauer
Thank you.

Christoph Laskawi, Deutsche Bank

Good morning. Christoph Laskawi from Deutsche. Thank you for taking my question.
The first one will be a bit of a follow up to Gabriel, just on the Industrial business. Can
you remind us of the structure there and how easy you can do price measures? It feels
like it might be better situated than for the Auto Technologies business which seems
to be managed fairly robust in that sense, as you just elaborated on.

And then, the second question will be - even might be a bit too early to ask - on the
split that you’ve shown for the Auto Technologies business. If you could comment just
roughly on the size of the bearings and chassis systems in revenue share or absolute
revenues?

And the last one, also on Auto Technologies. You highlighted tactical cost savings that
helped you showing the solid margins in Q3. Should we expect part of those costs that
you took out in Q3 to come back in Q4 and early 2022? Or would those measures be
sticky for longer term? Thank you.

Klaus Rosenfeld

Well, let’'s maybe start with the Industrial question first, and Claus, if you want to add
to this. | have more a strategic point again. The customer negotiation power in
Automotive Tech is a function of the nature of the business, where you have more or
less global customers with the top ten customers accounting for around 60% of
revenues. It’s quite different than if you operate in an environment with eight
different sector, with different dynamics.

So, here, also, the product is quite different. It’s less development driven. And some
of our product just comes through a catalogue. So, by the nature of that business, we
have a completely different ability to recover higher cost or increased prices. We're
doing that on a regular basis. Certainly, you also have, here and there, development
businesses. But | would say, in that respect, the Industrial part, and | would also
include the Automotive Aftermarket part, helps us to get through this challenging
situation. Again, here, diversification counts. Claus, I'm not sure whether you want to
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add a little bit of flavour to the Industrial side in terms of what we do in terms of price
increases, but it's a more regular thing than a one-to-one customer-based price
increase.

Claus Bauer

It’'s maybe worth to mention that one third of our Industrial business is Industrial
distribution. So, through the distribution channels, and that’s a pricelist catalogue
program-based activity - and | don’t want to say it’s easy - but you adjust your price
list, and then the typical question is how effective is your price increase in the price
list. Because normally you're not impacting existing orders and give the customer
price protection in that regard. So, it takes some time until price increases phase in.
But | think in these, and | would also include Automotive Aftermarket in all price list-
oriented business models, there's no question that this is a normal exercise. The
extent to which it might be necessary now, with 100% more expensive steel, might
be a little bit extraordinary. But it’s actually a pretty normal activity per se.

Klaus Rosenfeld

And then, Chris, help me... | think you had put three questions. What was the other
guestion? One was on the measures, whether they are sticky or not. Let me answer a
little bit broader. On the one hand, we have done our strategic homework with the
large restructuring programs. And you see from the restructuring pay-out that this is
going well. But it will roll in over the year 2022-2023. And we have said we want to
finish one program before we start a new one. And with the existing program, we feel
quite good about this.

In terms of the tactical measures, the tactical measures have to do with how to react
on lower volume in particular in the plants. And if volume increases again, if we see
significant capacity needs, then we will react accordingly. So, that flexibility, again,
has to be valued. And | feel strongly that we have shown in the past that we can
operate in this environment.

In terms of restating numbers, and | think that was, if | remember correctly, the third
qguestion, on Chassis Mechatronics and Chassis and how much bearings is in there.
Please, again, understand, we have highlighted today the logic of this, highlighted why
we want these four buckets.

And | want to stress again, the reception in the market sometimes that Schaeffler is
only a combustion engine-driven company that has no future, is, from my point of
view, and not only conceptually wrong, but it's also not a differentiated enough view
on our portfolio. Because the bearings business is powertrain agnostic, and that’s
what we wanted to bring across.
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We don’t have the numbers right yet. We will come up in the new year and give you
information about how these four buckets look like. We have done this in the past for
the top line. And | think that’s also expected going forward. So, please understand, |
cannot disclose something now. It will be premature, but in March we’ll come to you
on that.

Christoph Laskawi, Deutsche Bank
Thank you. That’s well understood. Just one follow up, if | may.

Klaus Rosenfeld
Sure. Please.

Christoph Laskawi, Deutsche Bank

On the comments that you made on the tactical cost savings and the volumes. So, in
Q4, when volumes pick up again, we should see just the regular operating leverage
on that, and the costs coming back that you took out because of the low volumes, but
nothing extraordinary on top when volumes would be more flattish or so. So rather,
the usual in the near term?

Klaus Rosenfeld

| would not expect. | mean, there is the steel price impact. That’s what Claus
described. That clearly has an impact. But | can't see anything that would dramatically
change the picture if now there's a big volume increase. Let me say one more word
here. You heard this loud and clear. We have invested in working capital. And we feel
that our Free cash flow allows for this. So, that can make a difference. Because
delivery reliability, in particular in Industrial and in Automotive Aftermarket, but also,
to some extent, in the Auto Tech business, is critical.

Claus Bauer

Let me also add that was actually what | wanted to add before. Our profitability is not
just a function of effective cost management. | think we are doing that, there's no
guestion about it. But, as | tried to explain, it's really also a function of what Klaus just
explained, the positive margin mix in our volume.

The volume in total is reduced, but the margin mix is better because the relative
weight of Industrial and Automotive Aftermarket is higher. And therefore, obviously,
mathematically, you also come to a higher profitability number. So, it’s really both.
And that actually is, | think, another demonstration of our resilience due to our
multidivisional setup.
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Christoph Laskawi, Deutsche Bank
Thank you for the detail. Very clear.

Antoine Brégeaut, Exane BNP Paribas

Thank you very much for taking my questions. | had a couple. The first one would be
on e-powertrains and what has been the recent performance. We've seen some of
your peers downgrade their expectations or guidance for the full year. And | see that
you still had a year-on-year decline despite the very fast acceleration of the sector.
And then, the second question would be on the consolidation of the market. In
Europe, particularly, there are a lot of powertrain players. It’s a difficult environment.
Any view that you would have on the short to mid-term consolidation of the market?
Thank you.

Klaus Rosenfeld

Antoine, thank you very much for the more strategic question. Let me tackle the
second one first. Yes, you see a lot of movement at the moment. We have, as
Schaeffler, always said for us it’s important that we focus on our core business, on our
operational challenges. And we have our strategy. We have, to some extent, this
peculiar situation with Automotive and Industrial. And for us, also making all the
strong inroads on the E-Mobility side with a really strong E-Motor business with good
Order Intake. You remember the first half.

| don’t see, at the moment, any need to do something on the consolidation side. We
are rather focused on getting our businesses further improved. So, the market may
see further moves in other areas, but we think we are well-positioned for future
organic growth in that area and delivering on our promises.

As you all know, the Dodge transaction was clearly something where we said, maybe
there is M&A growth, excellent growth opportunities for Industrial that would further
balance our portfolio.

In terms of the powertrain business, again, I'm not 100% sure whether | really
understood your question. We confirmed our guidance here. We confirmed the
above 6%. We have been cautious, as you know. And, let’s also be very clear, this
above 6%, with the 4.6% in the third quarter, shows either function of the very strong
first quarter. And that’s not coming back.

The Order Intake, as the other indicator, is continuing well. 2.1 in the first half speaks
for itself. And also, the fact that we established this new plan with the more efficient
footprint gives me some optimism there. But, again, this whole transformation is still
ongoing, and it will last for quite some time. And the best companies will win. That’s
for sure.
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Antoine Brégeaut, Exane BNP Paribas
Thank you very much. Thank you.

Klaus Rosenfeld
You're welcome.

Akshat Kacker, JP Morgan Chase

Thank you for taking my question. This is Akshat from JP Morgan. The first one on
Automotive Technology in 2022. | know it might be too early, and there are a lot of
uncertainties in the market today. But it would be really helpful if you could lay out
the big moving parts for earnings into 2022. Obviously, volumes will be a positive. Mix
and cost inflation will be negative. But how should we put all of these elements
together? Do you think you can still do the more than 6% margin level, or even more
than 6.5% margin that you will deliver this year? That’s the first question.

The second question is on working capital management and especially the inventory
situation. You mentioned you have tactically built inventories. Can you help us with
what kind of levels do you want to normalise inventories or total net working capital,
probably, as a percentage of sales by the end of this year, or if you have a target for
20227 Thank you.

Klaus Rosenfeld

You will not be surprised that I'm not going to give more insight on 2022. We first
have to finish the year 2021 in this environment. To come out too early with an
estimate is, | think, not right. And | fully understand what you're saying. We have these
different levers and drivers. And we will come back to you at the March conference,
and volume, mix and price will clearly play an important role.

But please, also take with you, we guide on the divisions. We’ll stay with our guidance
logic. The idea that we started with this year was, | think, the right thing. And it’s
clearly a function that the divisions have to be looked at differently on.

On working capital, yes, | think it’s the right thing to do, when you have a supply shock,
to be on the safe side when demand could come back. No one knows how the
situation unfolds. Therefore, the tactical inventory building, from my point of view,
should be a good investment. We don’t guide for working capital ratios, but, Claus, if
you want to give some flavour on how you see it, with your long-term experience,
then that’s fine. Please go ahead.
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Claus Bauer

A working capital ratio is interesting in a stable environment. And then you can
actually steer towards that, if you do exactly what Klaus described. And want to
strategically position yourself with working capital, especially inventory, then,
obviously, it's getting a little bit meaningless. Because in an area where you have
maybe a lower sales level you want to have a little bit higher inventory to be ready
for the recovery boom.

So, | would question a little bit the working capital ratio as a steering KPI, especially in
a volatile environment. From an absolute level, | think we are at the absolute level
that we would wish and desire. There is still optimisation potential that we will
exploit. There are opportunities, maybe, that we still want to take advantage of.

For example, if we are still locked into steel price contracts with relatively attractive
prices, then we would like to, maybe, procure as much steel from that source as
possible, still before year end, until new prices kick in. So, there's still some tactical
fine tuning, but | would say from a big picture, from an absolute standpoint and not
as a percent of sale, | think | would feel comfortable where we are at the end of Q3.

Akshat Kacker, JP Morgan Chase
Understood. Thank you so much.

Klaus Rosenfeld
You're welcome.

Horst Schneider, BofA Merrill Lynch

Hey, good morning. Thanks for taking my questions. It's Horst here from Bank of
America. | want to ask them, if possible, one by one. The first one relates to your great
outperformance figure that you achieved in Q3. | mean, already Q2 was excellent. I'm
just wondering if you can maybe provide some more details what has triggered this
outperformance?

As far as | can see it, it was more driven by a higher premium business probably. And
while that is good at the moment, maybe, I'm getting a little bit concerned, then,
about 2022, because maybe a higher outperformance this year means a lower
outperformance next year just because the comp base is getting so high. Would you
agree to that or not?
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Klaus Rosenfeld

Horst, thanks for the question. You have a little bit more insight on page 24. And we
all know outperformance is a measure that we have to look at on average. 7.5% for
the world in Q3. In full year 2020, 4.5%. And then you see something that is a little bit
an indicator why Q3 here was also special. You see a strong outperformance in
Europe, while you have little outperformance in China. And Europe was 12.1% in Q3.
Clearly, 2020 was a crisis year. It was 0.9% in Europe, and the opposite in China.
Asia-Pacific is our smallest region. Clearly here that can be an effect from one or the
other large customers. But what drove the outperformance in Q3 is the stronger
situation in Europe. And now there are a variety of reasons for this. Some of them are
customer related. Some of them are product related. Some of them are timing
related.

| think, again, let’s not look at this one quarter and build the strength. We have always
said 2% to 5% is doable. We have this over the various quarters, more or less
seamlessly, that within or slightly above this range we will perform. But there's no
reason now to say the outperformance potential is exhausted, and next year that’s
not possible anymore.

Clearly that is a more strategic issue. Wherever you have very strong market
positions, outperformance is easier to achieve than where you have very limited
market positions. But without saying too much for the new year, this outperformance
that we shared with you is part of our mid-term target thinking, and it’s a more long-
term band, 2% to 5% where we are confident that we can achieve this also over the
next years.

Horst Schneider, BofA Merrill Lynch

Excellent. And before | ask the next question, | just want to say | also like the numbers.
Great result. So, therefore, don’t get me wrong now. But when | look at the sales by
business division, it strikes me that E-Mobility year-on-year is down, less down than
engine systems, transmission systems, chassis systems. But nevertheless, when | look
at the big EV sales globally in total, and EV sales have more doubled globally in Q3, if
I'm right. And also, the PHEVs are up by, | don’t know, 30%, 40% globally. I'm surprised
that your E-Mobility sales are down while the overall market seems to be up double
digit. Or am | reading something wrong in this observation?

Klaus Rosenfeld

Well, | think here you need to make sure that we understand the difference between
the sales levels, where customers buy cars, and our production levels, the production
levels that are key to us. Again, it’s in a market where the whole division Q3 over Q3
is down 12%. It’s still the one that has the lowest downward trend. Q3 2020 was
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already a quarter after the very bad quarter, Q2, that was up, and in particular China
was up. Now, the situation in China is slightly different. That explains this delta.

But, again, we don’t see this as a trend. We see this as an outlier in a difficult Q3 2021
with all the hickups in supply chains. And we are confident that our E-Mobility will
grow and outgrow the other divisions over time.

Horst Schneider, BofA Merrill Lynch

Great. And the last question, if | have the opportunity, | still like your rolling chassis
concept that you presented at the IAA in Munich. Have you got already any first
feedback from customers? In your speech, Klaus, you mentioned that it’s more a long-
term story, nothing with immediate impact. But any feedback so far from the
industry?

Klaus Rosenfeld

Well, definitely, as | said at the IAA, Horst, and | think you were there as well, was well
received. And our corporation with Mobileye is also well taken. For someone like us,
who is normally associated with bearings and clutches and combustion engines, this
is a step forward.

You all remember that we acquired in 2018 the steer-by-wire or drive-by-wire
technology that plays an important role here. We're not a software company, but we
see that there's ample opportunity in this area.

So, yes, there are conversations. It's premature to talk about an order book in that
rolling chassis area. But | can tell you that our chief engineers, the R&D colleagues are
looking at this. And, as usual, the fact that we have a large presence in China, where
people sometimes move faster than elsewhere around the globe, helps us here. And
we will pursue this. This is a strategic topic and nothing for a quarter. And we’ll see
how we can differentiate ourselves.

You all know this Corner Modules, the hub wheel motors, things that we have shown
for several years now on fairs. And that’s the basis for also building this full rolling
chassis and hopefully make a difference in five to ten years.

Horst Schneider, BofA Merrill Lynch
But if you talk to customers, you mainly talk to the EV start-ups, right? It’s a typical
start-up product.

Klaus Rosenfeld

Well, Horst, now, we're getting into something that really becomes very interesting
because there’s a whole new world of new players. | can tell you, we have just
established a separate GCAM, GCAM means a global customer and account manager,
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for the small start-ups. There's so much request from these areas where people want
to test certain things or ask for new things.

So, this whole world, with the new EV players, is interesting, not only from
powertrain, but also from chassis mechatronics. Just think about weight and how
important weight reduction and light materials are if we want to make EV cars more
successful. And from this very much narrow focus on — oh, this is a combustion engine
versus an electricity-driven car — now, the more holistic view on who can contribute
what to the car of the future is much broader. And that’s, | think, a positive for us.

Horst Schneider, BofA Merrill Lynch
Excellent. Thanks very much.

Klaus Rosenfeld
You're welcome.

Stephanie Vincent, JP Morgan Chase

Hi. Thank you so much for taking my questions. Just a couple from me. You guys have
been very active in the high-yield market with green bonds. Thank you so much for
the disclosures today. But just wondering what disclosures you're planning on doing
next year in terms of this new EU taxonomy. And if there's any additional disclosures
we can expect for investors next year.

Then, just very quickly, on Schaeffler Finance B.V.. We know that you don’t really plan
on doing any issuance. Just wondering if there's anything new happening with that
entity. If that’s still a subsidiary of Schaeffler AG. And then, finally, if you can allow me
one more question, just any differences in contracts with this new transitory for
longer inflation or energy pricing picking up. That would be super useful. Thank you
so much.

Klaus Rosenfeld

Let me take the first one, and then Claus can talk about any plans on the issuance
side. And | think you saw from the balance sheet information, we are in a situation
where we are sitting on significant cash and need to think how we further optimise
without any immediate maturities becoming due. So, Claus is going to talk about this.
In terms of EU taxonomy, that is clearly an interesting debate. And you will
understand, | cannot tell you at the moment what we want to do, simply because the
regulations are so unclear at the moment. In particular, for suppliers like ours, | think
you know this, there is still a debate with the accountants, the Big Four. Are Auto
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suppliers excluded from this? Are they not excluded? Do they come in through a
specific rule? What are critical components? There's a lot of uncertainty here.

From our side, we have done our internal homework. We have tried to apply the
standards to our business when it comes to green top line, green Capex, green Opex.
And we have also set our own ideas and said, how much of our, let’s say, five-year
Capex plans should be devoted to improving on the sustainability side.

You saw the targets. | can only stress again, we are 100% committed to make these
targets step by step. It’s a long-term exercise. And | do believe the regulations will
develop, hopefully with more insight than a first shot. The fact that the new board
will be established in Europe and in Frankfurt, where all the big regulators are teaming
up, is a good sign from the COP.

We were part of the discussions at the COP on this. And, again, for our business, that
is more than just an auto business, it is even more challenging to make sure that we
get our information right. In general, Stephanie, | can say the whole question of
nonfinancial reporting will become much more important in the future. It will be
merged with the financial reporting.

And again, | see this as a, at least, three to five-year task until all of this is properly
settled. Like we have with IFRS and US GAAP conversions, there's a lot to do here. And
| can assure you we will do our best here to be at the forefront of proper reporting,
on the one hand, but also, at explaining how different business models can be.

What counts is really the ambition to deliver step by step. And here again, | can say
we are 100% determined to pay what we need to pay on the compliance side. On the
other hand, to go for the opportunities for all businesses that come from there. Claus,
would you take the other question on the financial side?

Claus Bauer

Yes. So, as | presented, we have an available liquidity of 27% of last 12 months' sales
right now. Klaus and | also presented our very comfortable cash position. | presented
that we are now more in the mode of cancelling Schuldscheine whenever we can and
paying back. So, an issuance under normal circumstances, right now, also with no
further maturities until 2024 is not very likely.

When | say under normal circumstances, of course, if you remember back the Dodge
discussion, if something like that would happen, that, obviously, is also going along
with a significant financing exercise. But under normal circumstances, as | said,
nothing is planned in the near future.

Klaus Rosenfeld
Ok, | think that’s it. If there are no further questions, | would just like to conclude.
Thanks for the interest and all the support. Let me just outline at the end three things
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that | think are important for Auto and Industrial as a competitive advantage for us.
Cash generation remains key. We want to pay a decent dividend, and we will continue
to put all our focus on proper Free cash flow.

And it goes hand in hand. You all know this better than | do with a focused and
differentiated capital allocation across the portfolio, going in the right directions in
Auto. And on the other hand, realising synergies and growing where possible in the
Industrial side.

With that, thanks for your interest, and bear with us. It will be an interesting end of
the year and great opportunities to meet with us during the next conferences. Thanks
a lot, and bye-bye.
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Backup SCHAEFFLER
Ancillary comments to support the Equity Story
Additional KPIs FY 2021 Comments

E-Mobilit - Incl. TMM, Fuel Cells and  Startingfrom 2021, the business division E-Mability includes Thermal management modules, fuel
¥ per Chassis Mechatronies cell components aswell as mechatronicchassis systermns
Order Intake E-Mability EUR 1.5 - 2.0 bn Starting from 2022 the new target of EUR 2 - 3 bn applies

Focus araas include Digitalization, Sustainability, Innovation & Technology and investmants in New
Capex Up to EUR 700 mn B b BY

Business

Restructuring cash-out Up o EUR 350 mn significant portion of extracrdinary restructuring expenses in 2021 expected leading to prudent
FCF guidance

Payout Ratio 30 - 50% Dividend payout ratio® 50% within our range of 30 - 50%

Leverage ratio® 0.75x - 1.25x Lewverage ratio 2021 balow mid-tarm range

Average Tax rate 28-33% Owverall effactive tax rate in line with pre-Covid years

FX rats EUR/USD 125 Mext to EUR/USD, alse the Chinese Renminbiand Mexican Peso are of specific importance

1 et financial debt to EBTDG ratia befare special ems | 2 in % of et income attribuetshle tao sharehelders hefare special mems

Now 9, Al 03 and 9 2021 SohaaMlarAG aamings 57
PguC
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Backup SCHAEFFLER
Key figures Q3 and 9M 2021
a3 201 M 2021

in EUR mn 03 2020 a3 2021 ve, 03 2020 90 2020 am 2021 va. 90 2020
Sales 3.3 3,332 A 3.0 8,964 10,346 HEL 15,083
Gross Profit 796 793 -3 min 1,907 2,503 +E8E min
Gross margin 23.5% 23.8% 0 3 21.3% 25.1% +3.80p
EBIT? 3 2 -50 mn 76 94 +618 min
EBIT margin® 5.5% 8.2% -1.3pp 4.2% 49.6% +5.4pp
Met income? 171 149 +320 mn 531 B11 +1,142 mn
EPS* (in EUR) -0.26 0.22 =048 079 052 +1.71
Schaefiler Value Added” -164 631 +795 mn -164 631 +795 min
ROCE® B.0% 18.0% +10.0pp 8.0% 18.0% +10.0pp
Free Cash Flow” 333 235 -108 mn 185 468 +283 i
Capex 181 215 +34 mn 481 482 +1mn
Net financial debt 1,688 2,014 -674 mn 2,688 2,014 -674 min
Leverage ratio® 1.6m 0.8x 0.8 1.Gx 0.8 0.8
Headeount 831711 83,935 =0.3% 83,711 83,935 +0.3%

1 F¥-sdjusted | * Before special items | ? dttriutshle ta shareholders of the parent company | © Earnings per common nan-voting share | *Defined s EBIT before special iems LTh minus Cast of Capetasl [10% = @
Capital Emaloyed) | ® Bafore specisl items, LTM | 7 Before cash in- and cutflaws far MEA& activities | 5 Net financial debt to EBTDA ratio before special tems

How &, Wiz 0% and 3k 2031 EchaeMlarAG aamings

Backup

FY 2021 Guidance — Group and divisional margins and FCF confirmed

Group Guidance

Actuals Guidance Mov 9%
9M 2021 FY 2021
Sales growth! 15.9% = 7%
EBIT margin® 9.6% 8-9.5%
Free Cash Flow?® EUR 468 mn > EUR 400 mn

I F¥-adjusted | ¥ Before special tems | 7 Befare cash in- and cutflaws far MEA activities | * Releass Date

® Light Wehicle Produwction {IHS Marks, October 2021)

Nov9, W 0% and 3 2021 SohaaMlarAG aamings
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SCHAEFFLER
Divisional Guidance
Automotive Automotive Industrial
Technologies Aftermarket
Actuals Guidance Actuals  Guidance  Actuals  Guidance
am 2021 Mow 94 9h 2021 MNov 94 oM 2021 Mowv 94
Outperf. Qutperf,
18.3% > 1080 14.2% 11-13%
660 bps 200 - 500 bps
7.4% > 6% 14.6% »>12.5% 12.1% > 10.5%
Mew market assumptions for Fiscal Year 2021
* Automative Technologies: LVP 2021 up ta 0.5 mn vehicles higher than
latest IHS estimate® of 74.8 mn vehicles
+ Automotive Aftermarket: Increase of global GDP by around 6%
+ |ndustrial: Increase of relevant industrial production of around 12%
E:
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Backup SCHAEFFLER
Equity Story — Positioning Schaeffler for long-term value creation

Roadmap 2025 in execution — Focus on capital allocation, portfolio management and FCF generation

Automative Technologies — Conguer leadership positions in New Business for electrified
Powertrains and Chassis applications

Automative Aftermarket — Maintain a high margin level, expand our share of wallet and reach

Creating long-term

> value and generating

Industrial - Enter attractive growth fields, further enhance profitability Free Cash Flow

Financial Framework = Strict performance orientation based on Mid-term Targets

© 0 0 0 0 0o

Sustainability — Fully committed to activate all impact levers to achieve sustainability goals

Mow &, Wiz 0F and 3 2001 SckaeMlarAG eamings s

Bsckun SCHAEFFLER
E-Mobility — Promised and delivered: Order Intake and Footprint

11.4 bn EUR

Total Order Intake
for E-Mobility

since 2018 —
Official inauguration
on September 17, 2021

2.1 bn EUR
Order Intake for
E-Mobility
achieved in H1 2021

Nov §, 2022 Q3 and 9M 2021 SchaeftlerAG eamnings 4L
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SCHAEFFLER

Free Cash Flow details 9M 2021 - FCF supported by good operational performance

FCF! 9M 2020 vs. 9M 2021 | in EUR mn

A Met Waorking Capital EUR-151 min ]

r . 1

-
+115 Rt
468
FCF ERITDA Inventories ReceivablesPayables Capex  Others FCF
am zozot oM 2021*

3 Befare cash in- and autflows for MEA activities

How &, Wiz 0F and 3 2001 SchaeMlarAG aamings

Backup

Key aspects
+ Positive EBITDA development yoy due to good aperating performance

+ Met Working Capital negative with EUR -151 mn driven by normalization
of working capital structure and levels (prior year impacted by V-shape
recovery in Q3 2020)

+ Others included non-cash relevant provisions for restructuring program
in Q3 2020

Met Warking Capital details| in EUR mn

Automotive Technologies — Strong Outperformance across all regions, good EBIT margin?

Sales by business division | yoy growth

aM 2020 GM 2021 at
E-Mobility 719 883 22.4%
Engine Systems 1,425 1,603 +13.5%
Transmission Systems 2,439 2,819 +16.5%
Chassis Systems 842 982 +16.8%

Outperformance: Sales! vs. market development in

23,6%
.5 16:1% 6% o g5 164% 1% 1L1% 14,2%
m [
World Ewrope Americas reater China AsiafPacific
FY 20 +4.5ap +19pn +8.0pp +103pn +6.5pn

Production of Rght vehickes G0 2021 vs, 3 2020 (IH5 Markit, Dctober 2021)

1 Sales growth Schaedfler Automotie Technalogies Sh 2021 s, Sh 2020

Nov9, W 0% and 3 2021 ShaaMlarAG aamings
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. a3 Q3 aq3 am oM ASM
Changs in 2020 2021 21/20 2020 2021 21/20
Inventories 184 145 329 37 512 -549
Recaivables 473 G5 +544 148 -3 +115
thereaf f. Sale Program a 2 a a a a
Payablas 254 95 -159 -78 205  +283
A Net Working Capital -41 +15  +56  -189 340 [ -151]
Warking Copital ratic! 20.4 18.7 - 24 187 -
Lir % of sales {LTh)
4
SCHAEFFLER
EBIT? 9M 2020 ws. 9M 2021 | in EUR mn
38 [
38 8 +57
-16
EBIT Gross RED Selling Administrative Others EBIT
S9M 2020 Profit ENPENSES  SXPENSEs  eRPEnses M 2021
EBIT margin development?
-0.3% +5.9pp +0.4pp +0.0pp =0.4pp +1.0pp A%
L Fi-adjusted | ? Befare special items | % Incledes negative FX effects af EUR -1 mn
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SCHAEFFLER

Automotive Aftermarket — Positive sales development, stable EBIT margin®

Sales by region | yoy growth

EBIT® 9M 2020 ws. 9M 2021 | in EUR mn

am 2020 9 2021 al
Europe 875 85 =13.2%
—
Americas 218 i =34.0% a
Greatar China 57 78 +34.5% T ]
7
Asia/Pacific 56 78 +44.0% 300 3
Autormnotive Aftermarket sales growth by channel®
14n42
fal2] EBIT Gross RED Selling Administratiee Others EBIT
an 2020 Profit EPENSEE  BRPENSES  GXpEnSes a9n 2021
Tatal*
i 5
. o - 0% o % . EBIT margin development
15 8% -2 9pp 0. App +0.2pp O.0pp #1.1pp 14. 6%
Werzozo ) em2021
3 F¥-adjusted | * Independent Aftermarket | ? Original Eguipment Service | * Contains E-=Cammerce sales
and sales to Automotive suppliers in addition ta WM and OES * Before special items | ® Includes negatiee FX effects of ELR -7 ma
How &, [k 0F and 3 2001 SchaeMlarAG aamings e
P
Backup SCHAEFFLER
Industrial — Double-digit growth in all regions, strong EBIT margin?
Sales by region | yoy grawth EBIT? 90 2020 vs. 9M 2021 | in EUR mn
aM 2020 GM 2021 at
Eurape 973 1,071 =10.5%
Americas 306 436 =15.3% 3
Greater China 639 756 =17.7% -21 18 16
AsiafPacific EFRG 383 =20.4%
Industrial sales growth by sector cluster 9M 2021°
Twa-Wheslers )
Offroad
Industrial Automation EBIT Gross RED Selling Administrative Others EBIT
'“"‘E‘Tfﬂ"‘"ﬁm 9M 2020 Prafit EXPENSES  SKPENSES  EXPENSES 9M 2021
Feavar Materials
ARTORIANE EBIT margin development?
Railwiy
Industrisl Distribution 8.6% +2.2pp +0.4pp +H0.5pp -0.1pp +0.5pp 12.1%
-1084 23 10% 2% 0% A 0%
L Fi-adjusted | ? Befare special items | % Incledes negative FX effects af EUR -7 mn
Movd B2t O3 and 3M 201 SchaaMlar AG aamings 45
AL
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Backup

Working Capital ratio 19.7% — Capex ratio 6.4% in Q3

Working capital® | in EUR mn

Capex? | in EUR mn

SCHAEFFLER

Ql20 Q220 Q320 Q420 Q1z1 Q221 Q321 Qlz0 Q220 Q320 Q420 alrl Q221 Q321
in % of sales (LTM) in % of sales
17.2% 20.0% 20.4% 18.6% 19.8% 19.4% 19.7% 5.0% S5.9% 5.3% A.2% 3.7 1.9% 6.4%
2045 19.7% 5.4% 47%
3 Accarding ta balance sheet; figures as per the end af period * Cashview
How &, [k 0F and 3 2001 SchaeMlarAG aamings a5
P
Backup SCHAEFFLER
Automotive Technologies (AT) outperformance by quarters
m ai21 Q221 a3
Dutper: Outper: Outpar.
IHE! ATE formance IH5? AT farmance IH5? AT
Workd +15.7% +15.8% +Hi.1pp +AEI% +65.2% +17.0pp -187% -122% +1.5%
Eurepe +L1% +3.4% +L.3pp +81.9% +116.2% *34.3pp -2T.1% -15.0% +12.1%
Amsericss. -2.9% 5.0 +B.9pp +1469% +135.4% -10u5pp -234% -15.8% 7.6%
Greater China +79.2% +74.3% -4.%pp -4.3% +1.3% +7.Epp -16.5% -15.8% +0.7%
AsiafPaciic +5.2% +13.6% +i.dpp +22.0% +62.5% -15.8pp -127% +13% +20.0%
aLzo Qz 20 Q3 z0 0420
Dutper: Outper: Outpar. Dutper:
IHE! ATE formance IH5! AT formance IH5? AT? IHE! ATE formance
Werkd 22.2% -12.1% 10 1pp -42.9% -41.5% +1.0pp -14% -12% 1. Zpp +3.2% +B.0% +1.Epp
Eurepe 15.7% -13.5% +L.2pp -5EZH -59.5% -L3pp -6.0% B3N -3.3pp +L1% +5.4% +5.3pp
Amsericss. 11E% -5.2% +E.dpp G0N -62.5% +T.1pp -3.1% +219% 5. 0pp +1L.E% +3.1% +B.5pp
Greater China 45.7% -1 E% +22.5pp +102% +17.3% +Tdpp +109% +14.2% +3.5pp +6.1% +9.5% +i.dpp
AsiafPaciic 13.5% -7.3% +8.2pp -54.9% -41.5% +13.0pp -129% -101% <2.8pp +3.6% +9.1% +8.5pp
! Light Vehidke praductian growth sccarding ta IHS Markit, October 2021 | 2 FX-sdjusted ssbes groswth af Astamatve Technalogies divisian
Novs, 2 0% and 3 2021 ShaaMlarAG aamings &7
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Backup SCHAEFFLER

Key figures by Group and division
Adjusted comparative

0120 Q220 2 GO%20 Q420 Q121 Q221 asa

Group | in EUR mn Automotive Aftermarket | In EUR mn

0120 0220 gisao 0420

Sales 3,281 2,281 3,391 3,626 Sales 446 I A58 433 Ada A&7
Safes Growth’ -9.3% -345% -2.8% 5% Soles Growth' +1.68 -30.5% -0.2%  +1.3% +I.0% +34.1%
EBIT Reported -5 -144 -188 174 EBIT Reported 7 28 62 B1 57 ag
EBIT bsi 212 -159 322 423 EBIT kai krd 28 86 67 57 T

EBIT bisi rriarigini 6.5% -6.9% 9.5%  11.6% EBIT kai margin 17.2% 2.3%  IRAN  154% 1205  16.5%

Autemotive Technologies | in EUR mn Industrial | in EUR mn
Q120 0220 Q8 G420 1@l Q2 gk Q120 Q20 Q3w Q420 ol
Sales ZO08 1,256 21081 2,391 2281 2,084 Salei 827 734 774 757 836
Sales Growth’ S121%  -41.9% -1.2% 0%  +I5.8%  +65.3% Sales Growth' A% -182% -B2% -A0N  +305%
EBIT Reported -223 -235 -75 189 238 154 EBIT Reported 56 63 -175 24 93
EBIT bsi 47 -240 176 280 246 1u: [ EBIT bsi & 53 61 74 ag
EBmbumargn  23% -1nan  a2% ngw  wnes s [JEER EBIThsi margin  10.7%  72%  7E%  03%  119%
1 F¥-adjusted
How &, Wiz 0F and 3 2001 SchaeMlarAG aamings 4
P
Backup SCHAEFFLER
Overview Corporate and Financing Structure
Corporate structure (simplified) | as of September 30, 2021 Fimancing structure | as of September 30, 2021
oIHO\fllthunp GmbH
Dbt vt rumant Komind  Komind  Interet Maturity PFating
|uso m| EUR =] |Fiich/ Wcody s /SER|
Lissis RCF (B B0 M) - 200 E+LI5% Dec-2d ot raoed
Bricge Pacilty [EUR 400 m) B 0 E00N Pab-23 Hot rabed
Bardy BTN ESHE 202%(B8| - 500 REFLLY w25 LU F
B TS 55N 2006 (EUA| - 750 BTSW Ser-26 BB/Bs 1EE-
& TI% 55Ha 2028 (LD 300 as3 LTI% Sap26 BB B 1, -
BETEM RN 2007 ELR| 500 1375h P27 BBy 1B
G009 S5HS 2007 (U0 A5 a9 GO0 Mey-2T BB/Es 1B
B375% 55K 20200 00 Er FEECTY w20 BB B 10
THD e rovaltungs SmbH Total IHD Warwalturgs GmiH
00 oo
{0 schaeffier A6
Dbt vt rumant Komind  Komind  Interet Maturity PFating
|uso m| EUR =] |Fiich/ Wcody s /SER|
Loans RCF (B8 1. B0Om) - - 40 BO% p-24 L
Sch | deched n Loa e (ELR| 1658 Mevi3 35138 30 W reied
Frem Froe Frow =] Commarcial Paper Progrsm [ELR) - - - - Hok reted
fant flcat fant Borgs L 125WENS 2003 (EUA] - 585 War-22 BB Bal e
Eake] I I Eake] L E7S% 5Ha 2034 (A - [T Maras BB Bal
LS00 SHs 2005 EUR] - 50 o2 Bb+/BadiBEe
L I E7% SHa 2027 (PUA| . an Wiar-2T BB+ Bl B
VHmca Technlogie A8 o a6 3‘-'5‘5" Qur-28 BB+ By 1B+
VEURAUSE = 11578 ¥ afer crossourency sweas | ol conmitment pod ucilzation fees | 4 On Ochaber 4, B Schpeftier G
hes ey minated variabie S50 tranches inthe smount of EUR 253 m. The eav iy repavyrent will be made an Rovember 11,
Nov9, W 0% and 3 2021 ShaaMlarAG aamings 49
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