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IHO Holding supplements proposal to holders of common non-voting 

shares 

 

 Roadshow in London, New York and Frankfurt successfully completed 

 Lock-up to be extended to 2 years 

 Preferred dividend per common non-voting share to be increased from EUR 

0.01 to EUR 0.05 as of 2019 financial year  

 

HERZOGENAURACH, March 26, 2018. On April 20, 2018, following the Annual 

General Meeting 2018 of Schaeffler AG, a special meeting of the holders of common 

non-voting shares of Schaeffler AG will be held for the first time. The Board of Man-

aging Directors and the Supervisory Board of Schaeffler AG have proposed to the 

Annual General Meeting and the special meeting of the holders of common non-

voting shares to resolve upon the conversion of 166 million common voting shares 

(app. 25% of the entire share capital of the company) into common non-voting 

shares. Following the completion of this conversion, the share capital of Schaeffler 

AG will be divided into 332 million common non-voting shares and 334 million com-

mon voting shares. 

In this context, IHO Verwaltungs GmbH, as the holder of the common voting shares 

proposed for conversion, has undertaken to extend the lock-up for the new common 

non-voting shares by an additional year beyond the previously envisaged period and 

not to dispose of the new common non-voting shares until April 30, 2020. IHO had 

already undertaken to assume the costs associated with the preparation and con-

summation of the conversion. 

IHO Verwaltungs GmbH now has further declared vis-à-vis Schaeffler AG that it will 

propose to the Annual General Meeting 2019 to increase the preferred dividend per 

common non-voting share of currently EUR 0.01 by EUR 0.04 to EUR 0.05 per 

common non-voting share, for the first time for the fiscal year in which the conver-

sion of 166,000,000 common voting shares into common non-voting shares has 

been validly entered into the company's commercial register, in any event, however, 

no earlier than for the 2019 fiscal year. Should the conversion of the common voting 

shares into common non-voting shares become effective in 2018, IHO Verwaltungs 

GmbH will contribute the preferred dividend of EUR 0.01 attributable to each of the 
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new common non-voting shares for the 2018 financial year into the company or 

waive this preferred dividend. 

Georg F.W. Schaeffler, Chairman of the Supervisory Board of Schaeffler AG and 

shareholder of IHO Holding, said after the completion of the roadshow in London, 

New York and Frankfurt: "Schaeffler has been a successful family business for 

many decades. In addition to the indispensable will to succeed, our strong value 

base includes a pronounced long-term approach. IHO Holding will therefore contin-

ue to be a stable majority shareholder after the conversion. For the further develop-

ment of the company, maintaining a dialogue with the capital markets is important to 

my mother and me. This is what we document with the adaption of the proposal for 

the planned conversion." 

 

 

Disclaimer 

This publication does not constitute an offer of securities for sale or a solicitation of an offer to purchase the above 
mentioned securities in the United States, Germany or any other jurisdiction. 
 
Neither this announcement nor anything contained herein shall form the basis of, or be relied upon in connection 
with, any offer or commitment whatsoever in any jurisdiction. The securities of Schaeffler AG have not been, and 
will not be, registered under the U.S. Securities Act of 1933, as amended (the 'Securities Act'). The securities of 
Schaeffler AG may not be offered or sold in the United States absent registration or an applicable exemption from 
registration under the Securities Act. 

 

 

 

About Schaeffler: 

The Schaeffler Group is a global automotive and industrial supplier. Top quality, outstanding technology, and 
exceptionally innovative spirit form the basis for the continued success of the company. By delivering high‐
precision components and systems in engine, transmission, and chassis applications, as well as rolling and plain 
bearing solutions for a large number of industrial applications, the Schaeffler Group is already shaping “Mobility 
for tomorrow” to a significant degree. The technology company generated sales of approximately EUR 14.0 billion 
in 2017. With more than 90,000 employees, Schaeffler is one of the world’s largest family companies and, with 
approximately 170 locations in over 50 countries, has a worldwide network of manufacturing locations, research 
and development facilities, and sales companies. 

  

Schaeffler  Twitter    Facebook 

 

YouTube 

 
Contacts: 
Schaeffler AG: 
Renata Casaro 
Phone +49 9132 82‐4408; E‐mail: ir@schaeffler.com 
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D.F. King: 
Andrea Bischoff 
Phone +49 176 63667485; E‐mail: andrea.bischoff@dfkingltd.com 
 

 


