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Ad-hoc Notification 

Disclosure of inside information pursuant to Article 17 of Regulation (EU) No. 596/2014 

 

IHO Verwaltungs GmbH launches offering of new bonds to refinance part 
of existing bond due 2025 
ISIN: XS2004438532 (144A) and XS2004438458 (Reg S), LEI 529900JL0HDVGZMUJF32 

 

HERZOGENAURACH, March 23, 2023. IHO Verwaltungs GmbH (the “Company”) an-

nounces that it is launching an offering (the “Offering”) of €500 million in aggregate prin-

cipal amount of sustainability-linked senior secured PIK toggle notes due 2028 (the 

“Notes”). The Company intends to use the proceeds from the Offering and cash on hand 

(i) to redeem €500 million in principal amount of its existing €800 million 3.625% / 4.375% 

Senior Secured PIK Toggle Notes due 2025 (ISIN: XS2004438532 (144A) and 

XS2004438458 (Reg S)) at a redemption price of 100.000% of their principal amount, plus 

accrued and unpaid interest thereon, if any, on or about May 15, 2023 and (ii) for payment 

of related transaction fees and expenses (collectively, the “Transaction”). 

 

The pricing of the Notes is expected to be determined in the next days. There can be no 

assurance that the Transaction described above will be completed. 

 

Contact: 

Wolfgang Boersig / Patrick Juchemich  
Treasury & Controlling 
IHO Holding GmbH & Co. KG, Herzogenaurach  
Phone: +49 9132 8364-430 / -325 
E-mail: treasury@iho-holding.com  
 
Important notice 
This release is for information purposes only and does not constitute a prospectus or any offer to sell or the solicitation of 
an offer to buy any security in the United States of America or in any other jurisdiction. The Notes have not been and will 
not be registered under the U.S. Securities Act of 1933, as amended (the “Securities Act”), and may not be offered or sold 
in the United States of America absent registration or an exemption from registration under the Securities Act. The Notes 
will be offered in a private offering exempt from the registration requirements of the Securities Act and will accordingly be 
offered only to: (i) qualified institutional buyers pursuant to Rule 144A under the Securities Act and (ii) certain persons 
outside the United States who are U.S. persons (as defined in the Securities Act) in compliance with Regulation S under the 
Securities Act.  
 
This communication is not being distributed by, nor has it been approved for the purposes of section 21 of the Financial 
Services and Markets Act 2000 (as amended) (the “FSMA”) by, a person authorized under the FSMA. Accordingly, this com-
munication is only directed at persons who (i) have professional experience in matters relating to investments falling within 
Article 19(5) of the Financial Services and Markets Act 2000 (Financial Promotion) Order 2005, as amended (the “Financial 
Promotion Order”), (ii) are persons falling within Article 49(2)(a) to (d) (high net worth companies, unincorporated associ-
ations etc.) of the Financial Promotion Order, (iii) are outside the United Kingdom (“UK”), or (iv) are persons to whom an 
invitation or inducement to engage in investment activity (within the meaning of section 21 of the FSMA) in connection 
with the issue or sale of any securities may otherwise lawfully be communicated or caused to be communicated (all such 
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persons together being referred to as “relevant persons”). Accordingly, by accepting this communication, the recipient 
warrants and acknowledges that it is such a relevant person. The communication is directed only at relevant persons and 
must not be acted or relied upon by persons who are not relevant persons. Any investment or investment activity to which 
this communication relates is available only to relevant persons and will be engaged in only with relevant persons. 
 
The Notes are not intended to be offered, sold or otherwise made available to and should not be offered, sold or otherwise 
made available to any retail investor in the European Economic Area (“EEA”). For these purposes, a retail investor means a 
person who is one (or more) of the following: (i) a “retail client” as defined in point (11) of Article 4(1) of Directive (EU) 
2014/65 (as amended, “MiFID II”); (ii) a customer within the meaning of Directive (EU) 2016/97 (as amended, the “Insurance 
Distribution Directive”), where that customer would not qualify as a professional client as defined in point (10) of Article 
4(1) of MiFID II; or (iii) not a “qualified investor” as defined in Regulation (EU) 2017/1129 (as amended, the “Prospectus 
Regulation”). Consequently, no key information document required by Regulation (EU) No 1286/2014 (as amended, the 
“PRIIPs Regulation”) for offering or selling the Notes or otherwise making them available to retail investors in the EEA has 
been prepared and therefore offering or selling the Notes or otherwise making them available to any retail investor in the 
EEA may be unlawful under the PRIIPs Regulation. 
 
The Notes are not intended to be offered, sold or otherwise made available to and should not be offered, sold or otherwise 
made available to any retail investor in the UK. For these purposes, a retail investor means a person who is one (or more) 
of: (i) a retail client, as defined in point (8) of Article 2 of Regulation (EU) No 2017/565 as it forms part of domestic law by 
virtue of the European Union (Withdrawal) Act 2018 (“EUWA”); (ii) a customer within the meaning of the provisions of the 
FSMA and any rules or regulations made under the FSMA to implement the Insurance Distribution Directive, where that 
customer would not qualify as a professional client, as defined in point (8) of Article 2(1) of Regulation (EU) No 600/2014 
as it forms part of domestic law by virtue of the EUWA; or (iii) not a qualified investor as defined in Article 2 of the Prospec-
tus Regulation as it forms part of domestic law by virtue of the EUWA. Consequently, no key information document required 
by Regulation (EU) No 1286/2014 as it forms part of domestic law by virtue of the EUWA (the “UK PRIIPs Regulation”) for 
offering or selling the Notes or otherwise making them available to retail investors in the UK has been prepared and there-
fore offering or selling the Notes or otherwise making them available to any retail investor in the UK may be unlawful under 
the UK PRIIPs Regulation. 
 
 


