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Sales growth

CAPEX

Growth

8-10 %

6-8 % 
of Sales

Quality policy

Employees

Quality

Zero defect 
principle

Education 
for new 
employees

EBIT Margin

Free Cash Flow

Profitability

> 13 % 

Sustainably 
positive

R&D expenses

Innovation 
management

Innovation

~ 5 %
of Sales

Increase 
patent 
registrations

12.6 %

7.2 % 
of Sales

ü

ü

15.8 %

€319 mn

ü

ü

6 ppm

~ 6,500 new 
jobs created

4.6 %
of Sales

TOP ranking 
in Germany¹

ü ü

üü

Actual 2011Target 2011

Actual 2011Target 2011 Actual 2011Target 2011

Actual 2011Target 2011

1) Actual ranking expected end of March 2012

1 Overview 2011
Targets overachieved
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EBIT 2002 – 20111

in EUR bn
Sales 2002 – 2011¹
in EUR bn

2003 2004 200920082007200620052002

1 Overview 2011
2011 – Another year of above average growth and margins

20102003 2004 20092008200720062005 2011 2002 2010
0.0

5.0

10.0

0.0

1.0

2.0

1) 2002-2005 according to German Commercial Code (HGB), 2006-2011 according to IFRS

8.9

7.3

9.5

10.7

9.0

8.4% -1.2% -17.6% 29.4% 12.6%3.0% -0.1% 7.2% 8.7% 4.7%Sales 
growth

6.8 6.8
7.3

8.3
7.9

2011 

EBIT
margin 12.6% 11.7% 6.1% 15.9% 15.8%6.9% 9.8% 10.8% 12.2% 12.9%

0.4

1.0

1.5

1.7

1.1

0.5

0.7
0.8

1.1
1.0
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1 Overview 2011
Why we are successful

Operational excellence and quality

Market leadership and diversification

Customer proximity and systems know-how

Employee development and commitment

Innovation and creativity

2

3

4

1

5

Five key success factors

'Together
we move 
the world'

Our vision
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Operational 
Excellence
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1 Overview 2011
Superior global production setup – 70 plants worldwide

Continuous improvement through holistic MOVE program 
with global roll-out

Manufacturing and production technology excellence as 
main competitive advantages for customer specific solutions

Numerous awards emphasize Schaeffler's leadership 
position in terms of engineering and quality

Integrated manufacturing platform with 70 plants worldwide

Strict application of zero-defect principle throughout the 
Schaeffler world

1

Quality index¹

20102008 2009

90%

100%

2011

115%

155%

1) Global production output per year / number of
customer complaints
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1 Overview 2011
Industrial division – Top 3 positions in all major business areas

Sales growth of 15% in 2011 due to strong growth in Power 
Transmission, Production Machinery and Aftermarket

Adding more functions to roller bearings: improved friction 
properties, longer operating life and higher operational safety

Cage guided needle bearing: Schaeffler innovation more than 
60 years ago – today production of more than 15,000 variants 
of needle roller bearings

Sales Industrial
in EUR mn

20102008 2009 2011

3,462

Competence in large size bearings – operating the world's 
largest and most modern large-size bearing rig

Very broad product spectrum of 225,000 products serving 
about 60 market sectors

3,002

2,513

3,295

18.0%
EBIT
Margin

593 163 519 615

6.5% 17.3% 17.8%

EBIT

2

+38%
vs. FY 2009
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Understanding of the customer's entire systems to tailor our 
components to the customer's requirements

Continuous improvement of drive train with modern engine 
and transmission systems

Sales growth of 13% in 2011 due to Transmission Systems 
and Aftermarket

Variable valve-control systems, thermal management, wheel 
bearings solutions etc.

Dry double clutch: key element for efficient transmission; 
production of more than 150,000 dry double clutches p.m.

1 Overview 2011
Automotive division – At the forefront of technology

20102008 2009 2011

7,160

6,325

4,743

5,476

Sales Automotive
in EUR mn

EBIT
Margin

447 283 990 1,074

8.2% 6.0% 15.7% 15.0%

EBIT

3

+51%
vs. FY 2009
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1 Overview 2011
Innovation powerhouse – Engineering excellence

Around 6,000 employees at 40 R&D centers worldwide 
operating in close cooperation with customers

Further investments planned in the fields of surface coating, 
materials research and tools for simulations

Bundling our comprehensive electric mobility expertise in 
"eMobility system division" (automotive and industrial)

Schaeffler is again ranked as one of the most innovative 
companies in Germany in 20111

#5 #5#7 #4

20102007 2008 2009

1,641

667
826

1,146

1) Source: German Patent and Trademark Office, patent
registrations in 2011 will be published end of  March 2012 

Electric mobility: start-stop solutions, hybrid technologies, 
eDifferential and eWheel Drive

Number of patent applications¹

4
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1 Overview 2011
Forming a world-class workforce – 6,500 new jobs created

Around 6,500 new jobs created – thereof 1,500 in Germany

Around 1,000 new trainees worldwide per year 

50 training centers worldwide

Schaeffler Academy in Irapuato (Mexico) founded

Taicang (China), Irapuato (Mexico) and Brasov (Romania) 
use the German training system

20102008 2009 2011

74,031

67,509

61,536

66,034

40%

30%

7%

14%

9%

Germany

Europe 
(w/o Germany)

Asia/
Pacific

North
America

South
America

Employees at year end

Employees per region

5

+20% vs.
FY 2009
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FY 2011
in EUR mn

FY 2010
in EUR mn

∆
in EUR mn / %

Q4 2011
in EUR mn

Q4 2010
in EUR mn

∆
in EUR mn / %

10,694 9,495 +12.6% 2,612 2,481 +5.3%

2,243 2,097 +146 473 515 -42

21.0% 22.1% -1.1% pts. 18.1% 20.8% -2.7% pts.

1,689 1,509 +180 340 372 -32

15.8% 15.9% -0.1% pts. 13.0% 15.0% -2.0% pts.

889 63 +826 149 179 -30

319 566 -247 90 40 +50

3.0x 2.7x +0.3x 3.0x 2.7x +0.3x

27.2% 25.1% +2.1% pts. 27.2% 25.1% +2.1% pts.

Sales

EBITDA

EBITDA margin

EBIT

EBIT margin

Net Income

Free Cash-Flow

Leverage ratio

ROCE

2 Results 2011
Strong results on all levels
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2 Results 2011
Crossing the 10 billion Euro sales threshold

23% 22% 27% 25% 31% 32%
Gross
profit 
margin

33% 30%

+12.6%
vs. FY 2010

1,876
1,971

1,721 1,768

2,160
2,402 2,452 2,481

32%

2,697 2,682

30%

10,694

2,703

31%

7,336 9,495

2009 2010

Q1 Q2Q1 Q2 Q3 Q4 Q3 Q4 Q1

2011

Q2 Q3 Q4

28%

2,612

Sales
in EUR mn

Sales by region
share in % / vs. 2010 in %

FY 2010 FY 2011 ∆

Automotive 6,325 7,160 +13.2%

Industrial 3,002 3,462 +15.3%

Other 1681 722 -5.7%

Total 9,495 10,694 +12.6%

Sales by division
in EUR mn

1) The amount consists mainly of scrap sales and materials provided to subcontractors
2) The amount consists mainly of materials provided to subcontractors

Germany
+11% (Q4: +2%)

Europe (w/o Germany)
+14% (Q4: +0%)

North America
+12% (Q4: +12%)

South America
+4% (Q4: -7%)

Asia / Pacific
+16% (Q4: +16%)

13%
32%

22% 27%

6%
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1,509

1,199

-28 +46

-957

-80 1,689

2 Results 2011
EBIT margin 15.8%

EBIT
margin

187
151

37
71

335

404 398
372

472

411

+11.9%
vs. FY 2010

1,689446 1,509

466

340

2009 2010

Q1 Q2Q1 Q2 Q3 Q4 Q3 Q4 Q1

2011

Q2 Q3 Q4

2.1% 4.0% 10.0% 7.7% 15.5% 16.8% 16.2% 15.0% 17.5% 15.3% 17.2% 13.0%

EBIT
in EUR mn

∆ EBIT
in EUR mn

EBIT 
FY 2010

Sales COGS R&D Selling Admin & 
Other

EBIT 
FY 2011

EBIT 
margin 15.8%15.9%

EBIT by division
in EUR mn

FY 2010
EBIT

FY 2011
EBIT

∆ FY 2010
margin

FY 2011
margin

Automotive 990 1,074 +8.5% 15.7% 15.0%

Industrial 519 615 +18.5% 17.3% 17.8%

Total 1,509 1,689 +11.9% 15.9% 15.8%
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2 Results 2011
Net Income 889 million Euro

Sales Cost EBIT Taxes/
Minorities

Net
Income

Interest
Result

-235

-344
-422

-203

-357

97
147

176

39

One-off dilution loss 
of -396 Mio. EUR

10,694

-9,005

1,689

324

-733 -391

889

203

102

889-1,204

63

146

438

2009 2010

Q1 Q2Q1 Q2 Q3 Q4 Q3 Q4 Q1

2011

Q2 Q3 Q4

Net Income¹ FY 2011
in EUR mn

Net Income¹
in EUR mn

Investment
Result

1) Net income attributable to the shareholders of the parent company

1 2 3
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2 Results 2011
Net interest expense reduced

1) For presentation purposes, results are shown as positive figures

224

289

246

170

310

240

141
119

1

214

287

-733

-169

155

-1592

-399

Mark-to-market
interest rate derivatives

Other
Interest

expenses
financial

debt

Other /
interest rate

hedging

Δ
CashGuV

-568

Cash

-47

Q2Q1

-6

Q3

-104

231

Q4

-19

2009 2010

Q1 Q2Q1 Q2 Q3 Q4 Q3 Q4 Q1

2011

Q2 Q3 Q4

Interest Result¹
in EUR mn

Composition of interest result
in EUR mn

929 733810

2) Inludes amortized transaction cost and interest for pension accruals

Non-Cash

1
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2 Results 2011
At equity result Continental 324 million Euro

-1,039

-153-190

228

121

-267

14

213

368

Sales 4,302 4,761 5,337 5,696 5,997 6,658 6,490 6,903 7,346

-165 39 -912 -2 494 517 365 559EBIT 634

Q1 Q2 Q3 Q4 FY Q1 Q2 Q3 Q4 FY

Net Income 
Continental 228 121 14 213 576 368 315 211 348 1,242

Conti shares 
(per 31/12/2011: 
36,14%)

99 51 6 90 246 155 120 76 126 477

PPA -52 -51 -51 -45 -199 -49 -44 -42 -31 -166

Dilution Loss/ 
Other -396 0 0 0 -396 0 13 0 0 13

At Equity  
Result -349 0 -45 45 -349 106 89 34 95 324

2010 2011
315

7,533

647

-1,649 576

1,242

211

7,714

636

348

7,912

680

2009 2010

Q1 Q2Q1 Q2 Q3 Q4 Q3 Q4 Q1

2011

Q2 Q3 Q4

Net Income Continental
in EUR mn

At equity result Schaeffler Group
in EUR mn

2



Schaeffler Group ● March 20, 2012Page 23

49
42

12
22

31

64 64

118

136

79

-483

EBT² EBT² EBT²

n/a 699 40% 956 39.5%

125 277 378

2 Results 2011
Tax rate impacted by non-deductible interest expense

2009 2010

Q1 Q2Q1 Q2 Q3 Q4 Q3 Q4 Q1

2011

Q2 Q3

108

Q4

55

FY 2011 FY 2010

Net income before tax 1,280 350

Expected tax expense 358 98

Addition / reduction due to deviating 
local tax bases -1 4

Foreign / domestic tax rate differences -4 -1

Non-recognition of deferred tax assets 4 7

Change in tax rate and law 0 -5

Non-deductible expenses 122 146

Result from associated company 
accounted for at equity -90 54

Taxes for previous years 2 -1

Other -13 -25

Reported tax expense 378 277

1) For presentation purposes, results are shown as positive figures
2) Excluding result from associated companies accounted for at equity

Taxes¹
in EUR mn

Tax rate reconciliation
in EUR mn

Tax rate² Tax rate² Tax rate²

3
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2 Results 2011
Continuous free cash flow generation

Δ Net 
Working
Capital

Capex Taxes/
Other

Free 
Cash Flow

InterestEBITDA-2,019

184

331

104

190

40

127

209

11
66

-1,400

566

-259 -215 -160 90Q4
2011 +251473

319

152

Δ Net 
Working
Capital

Free 
Cash Flow

EBITDA

2,243

-773

-673¹

-150

-328

319

90

2009 2010

Q1 Q2Q1 Q2 Q3 Q4 Q3 Q4 Q1

2011

Q2 Q3 Q4

Free Cash Flow
in EUR mn

Free Cash Flow FY 2011
in EUR mn

1) Including one-off close-out payments for certain interest derivatives and cash interest paid
in January 2011 for December 2010
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2 Results 2011
Working capital further improved – Capex significantly increased

in % 
of 
sales1

1) Calculation based on LTM sales 

2,463
2,280

2,181
1,993

2,405
2,3252,268

2,424
2,547 2,562

2,667

2,411

2009 2010

Q1 Q2Q1 Q2 Q3 Q4 Q3 Q4 Q1

2011

Q2 Q3 Q4

Working Capital
in EUR mn

6.9 5.5 2.1 3.3 2.4 3.0 3.1 6.5 4.4

39

65

119
98

51
72 76

162

120

188

7.0

773321 361

206

7.6 9.9

259

2009 2010

Q1 Q2Q1 Q2 Q3 Q4 Q3 Q4 Q1

2011

Q2 Q3 Q4

in % 
of 
sales

CAPEX
in EUR mn

4.4% 3.8% 7.2%

29.7 29.6 29.7 27.2 29.2 28.8 26.8 24.5 25.4 24.8 25.2 22.5
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Development of net financial debt
in EUR mn

2 Results 2011
Leverage ratio at 3.0x

Leverage Ratio (Net Financial Debt / LTM EBITDA)

1) Excluding shareholder loans     2) Including shareholder loans of EUR 600 mn as of 30 September 2011     3) Including shareholder loans of EUR 420 mn as of 31 December 2011

Net financial debt / Leverage ratio
in EUR mn

31/12/2010

Actual

31/12/2011

Actual

Debt Push
Down Junior

Facility
(07/2011)

Additional
Shareholder

loan from
special

dividend in
09/2011

5,744

+600

+600
7,0883

Cash
position

733 397

Partial
repayment
shareholder

loans

+336

Leverage
ratio

-186

420

Net
change

in
cash

position

-6

4.2x

5.0x 4.9x

4.4x

3.5x

2.7x 2.8x3.0x
2.7x

2.9x¹

6,104 6,098

5,897
6,020

6,131

5,930
5,763

5.6x

6,124

5,744

6,069

7,145²

3.0x¹

7,0883

2009 2010

Q1 Q2Q1 Q2 Q3 Q4 Q3 Q4 Q1

2011

Q2 Q3 Q4

6,298 6,321 6,322 6,481 6,468 6,514 6,503 6,477 6,482 6,422 7,645 7,485Gross
debt

194 223 425 350 448 584 740 733 358 353 500 397Cash
position

600 420

2.7x 3.0x¹

Other
net

changes in
financial

debt

Bank loans Shareholder
loans
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2 Results 2011
Equity ratio improved – Strong ROCE level maintained

11.2

7.9 7.9 7.3

12.4

18.0

21.6

25.1
27.3 27.4 28.1 27.2

2009 2010

Q1 Q2Q1 Q2 Q3 Q4 Q3 Q4 Q1

2011

Q2 Q3 Q4

ROCE
in %

25.8 26.6

24.2

21.5
22.6 22.8 22.7

25.0 24.6

21.3

11.5
13.2

2009 2010

Q1 Q2Q1 Q2 Q3 Q4 Q3 Q4 Q1

2011

Q2 Q3 Q4

Equity ratio1

in %

1) Including minorities

6,503 6,229 6,007 5,740 5,995 6,131 5,967 5,941 6,105 6,157 6,320 6,2103,554 3,500 3,162 2,852 2,755 3,023 3,022 3,341 2,7193,288 1,498 1,714Total
Equity1

Capital
Em-
ployed



Schaeffler Group ● March 20, 2012Page 28

Overview 2011

Results 2011

Senior Refinancing

Agenda

Outlook



Schaeffler Group ● March 20, 2012Page 29

3 Senior Refinancing
Milestones Schaeffler refinancing

Initial refinancing of acquisition debt20 November 2009

28 June 2010

27 March 2011

Conversion of Schaeffler GmbH into Schaeffler AG13 October 2011

Refinancing of Senior debt on 'Lower Deck'27 January 2012

Placement of €2.0 bn of bonds and €1.4 bn of 
institutional loans – bank syndication to come9/14 February 2012

Separating total debt into 'Upper Deck' debt (Junior) 
and 'Lower Deck' debt (Senior)

Refinancing of Junior debt on 'Upper Deck'

Three major steps

Step 1

Step 2

Step 3
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3 Senior Refinancing
All key objectives achieved

Improve current financing costs1

Extend debt maturity profile2

Diversify funding sources3

Establish Schaeffler credit rating5

Expand banking consortium4

ü

ü

ü

ü

ü

> 8% ~ 7.5%

Duration:
Ø 1.5 years

Duration:
Ø 4.4 years

Banks
Banks +
Institutional bond and
loan investors

4 Banks 8 banks +
bank syndication

No rating

Enhance financial flexibility6 üRestrictive terms Improved terms

S&P: B (positive)
Moody's: B2 (stabil)

Pre-refinancing Post-refinancingSix key success factors
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Capital sources new¹Maturity profile after refinancing¹
in EUR bn

3 Senior Refinancing
Maturity profile extended – Capital sources diversified

2012 2013 2014 2015 2016 2017 2018 2019

1,000

2,000

3,000

4,000

5,000

6,000

7,000

8,000

Senior Term Loan B
€3.0 bn – 3 years

Institutional Loan C2 (EUR/USD)
~ €1.4 bn – 5 years

High-Yield-Bond 2017 (EUR/USD) 
~ €1.2 bn – 5 years

Senior Term Loan C1 – €0.6 bn – 5 years

High Yield-Bond 2019 (EUR/USD) – ~ €0.8 bn – 7 years

Facility Amount
in EUR

Initial margins / cash 
interest Maturity Source

Senior Term Loan B 3,000 mn EURIBOR +4.25% Jan. 2015 Banks 

Senior Term Loan C1 600 mn EURIBOR +4.75% Jan. 2017 Banks 

Institutional Loan C2 450 mn EURIBOR +5.00% Jan. 2017 Investors

Institutional Loan C2 ~975 mn LIBOR +4.75% Jan. 2017 Investors

Bond 2017 (EUR) 800 mn 7.75% Feb. 2017 Investors

Bond 2017 (USD) ~460 mn 7.75% Feb. 2017 Investors

Bond 2019 (EUR) 400 mn 8.75% Feb. 2019 Investors

Bond 2019 (USD) ~380 mn 8.50% Feb. 2019 Investors

Total ~7,065 mn ~ 7.5% 

HY1 HY2 HY1 HY2 HY1 HY2 HY1 HY2 HY1 HY2 HY1 HY2 HY1 HY2 HY1

= Maturity profile pre refinancing:
June 2013 plus 1 year extension option to June 2014 adding 1% financing costs

Capital sources old

Senior Term Loan2 6,950 mn
EURIBOR +4.25%2

(+5.25%)
Jun. 2013 

(Jun. 2014)
Bank 

consortium

2) Variable rate of EURIBOR +4.25% was swapped into fixed rate in 2009 resulting in
cash interest of ~ 8.5%

as of 29 Feb 2012

as of 21 Dec 2011

1)  Without revolving facility of about EUR 1.0 bn
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Schaeffler AG

Schaeffler 
Verwaltungs 

GmbH

Junior Term Loan
Junior Bond

Continental AG
Schaeffler

Technologies 
AG & Co. KG

Schaeffler 
Holding 

GmbH & Co. KG

Financing structure1

36.1%

39.7%

Free 
float

10.4%

13.8%

100%

Junior Revolver

Schaeffler 
Finance B.V.

100% 100%

2
3

1

Holding (Upper Deck)

Schaeffler Group (Lower Deck) 

1) As of 31 December 2011  
2) ITP - Independent Third Parties: M.M. Warburg and Bankhaus Metzler

ITP2

100%

Junior Revolver (EUR 250 mn)
- Not drawn; maturing in June 20173

- Euribor +4.5% p.a. cash interest

Junior Term Loan (EUR 3,029 mn)4

- Bullet structure maturing in June 20173

- Euribor +1.7% p.a. cash interest plus 6% p.a. PIK interest

Junior Bond (EUR 1,855 mn)5

-Zero-coupon bond maturing in March 2018
- 9.625% p.a. PIK interest

Senior Revolver new (EUR 1,000 mn)
- Not drawn; maturing in June 20176

- Euribor +4.25% p.a. cash interest

Senior Term Loan new (EUR 5,000 mn)
- Several tranches (B, C1, C2); maturing 2015 and 2017
- Banks and institutional investors
- Euribor/Libor plus margin (4,75-5,00%) cash interest with

margin step-down

Bonds (EUR 2,000 mn)
- 2 EUR (5y/7y) and 2 USD (5y/7y) tranches
- 7.75% and 8.75% p.a. cash interest

2

1

1

3

2

3) Extended by 18 months as part of Senior refinancing  4) Nominal value as of Dec. 31, 2011 
5) Carrying value as of Dec. 31, 2011     6) Incl. 2x1 year extension option 

3

Chart simplified 
for illustration 

purposes

3 Senior Refinancing
New financing structure

Senior Revolver 1

Senior Term Loan 2

Bonds3
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� Target leading systems offering in mechatronics

� Expand existing procurement cooperation

� Maintain leading position in patent applications 

� Focus on energy efficiency and renewable energies

� Excel in mechatronic systems and hybrid technologies

Focus on innovative 
components and 
systems to drive global 
industry trends

� Focus on rapidly growing regions like Asia

� Expand on attractive business areas

� Further grow aftermarket business

Further expand in 
attractive regions and 
business areas

2

� Leverage our technology leadership 

� Further enhance "Zero-defect" principle

� Maintain outstanding operational excellence

Maintain and expand 
our technology and 
quality leadership

3

Increase cooperation 
with Continental 

4

4 Outlook 
Key operational focus areas in the next years

1
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1

2
3

Germany Europe
w/o Germany

North &
South America Asia / Pacific Total

Plants 24 19 14 13 70

R&D centers 13 9 8 10 40

Planned greenfield sites 
and plant extentions for 

2012-2014
Irapuato, Mexico

Kysuce, Slovakia

Skalica, Slovakia

Szombathely, Hungary

Brasov, Romania

Nanjing, China

Yinchuan, China

Taicang 5, China

Taicang 6, China

Suzhou, China

Savli, India

Pune, India

Hosur, India

BienHoa City, Vietnam

1

2

3

4

5

6

7

8

9

10

11

9

11

10

5

8

4

7

6

12
13

14

14

12

13

Global footprint with five dedicated regions

4 Outlook
Ongoing regional diversification – “In the region, for the region”
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4 Outlook 
Our targets for 2012

Sales growth

CAPEX

Growth

12.6 %

7.2 % 
of Sales

Quality policy

Employees

Quality

6 ppm

~ 6,500
new jobs

EBIT Margin

Free Cash Flow

Profitability

15.8 % 

€319 mn

R&D expenses

Innovation 
management

Innovation

4.6 % 
of Sales

TOP ranking 
in Germany¹

> 5 %

6-8 % 
of Sales

> 13 %

Sustainably
positive

Further 
improve

> 3,500 
new jobs

~ 5 %
of Sales

Maintain

Target 2012Actual 2011

Target 2012Actual 2011 Target 2012Actual 2011

Target 2012Actual 2011

1) Actual ranking expected end of March 2012
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Contact

Investor Relations Financial Calendar 2012
phone: + 49 9132 82 4440 FY 2011 results:  March 20
fax:      + 49 9132 82 4444 Q1 2012 results:   May 29
ir@schaeffler.com Q2 2012 results:   August 28
www.schaeffler-group.com/ir Q3 2012 results:   November 20
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Backup
Sales growth in both divisions above market growth

Gross
profit 
margin

gross
profit 
margin

+13.2%
vs. FY 2010

1,254
1,351

1,008
1,130

1,491
1,6081,5981,628

600 587
703 623 641

748
810 803

1,822

855

1,769

877

+15.3%
vs. FY 2010

3,4627,160 2,513 3,0024,743 6,325

1,814

17% 20% 27% 24% 29% 29% 31% 27% 29% 27% 28%

876

32% 26% 29% 28% 37% 39% 39% 37% 39% 36% 38%25%

1,755

34%

854

2009 2010

Q1 Q2Q1 Q2 Q3 Q4 Q3 Q4 Q1

2011

Q2 Q3 Q4

2009 2010

Q1 Q2Q1 Q2 Q3 Q4 Q3 Q4 Q1

2011

Q2 Q3 Q4

Sales Automotive
in EUR mn

Sales Industrial
in EUR mn
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Backup
Industrial and Automotive EBIT with record profitability

151
133

-41

40

239
273

249
229

36 18

78

31

96

131 149 143

302

+8.5%
vs. FY 2010

170

+18.5%
vs. FY 2010261

150

283

294

1,074990
163

519 615

172

217

123

2009 2010

Q1 Q2Q1 Q2 Q3 Q4 Q3 Q4 Q1

2011

Q2 Q3 Q4

2009 2010

Q1 Q2Q1 Q2 Q3 Q4 Q3 Q4 Q1

2011

Q2 Q3 Q4

EBIT
margin -4.1% 3.5% 12.0% 9.8% 16.0% 17.0% 15.6% 14.1% 16.6% 14.8% 16.2% 12.4% EBIT

margin11.1% 5.0% 6.0% 3.1% 15.0% 17.5% 18.4% 17.8% 19.9% 17.1% 19.6% 14.4%

EBIT Automotive
in EUR mn

EBIT Industrial
in EUR mn

6.0% 15.7% 15.0% 6.5% 17.3% 17.8%
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Issuer Schaeffler Finance B.V. Schaeffler Finance B.V. Schaeffler Finance B.V. Schaeffler Finance B.V.

Issue Senior Secured Notes Senior Secured Notes Senior Secured Notes Senior Secured Notes

Principal Amount €800 mn $600 mn €400 mn $500 mn

Offering Price 98.981% 98.981% 100.000% 100.000%

Rating
B1 (Moody's)
B (S&P)

B1 (Moody's)
B (S&P)

B1 (Moody's)
B (S&P)

B1 (Moody's)
B (S&P)

Coupon 7.75% 7.75% 8.75% 8.50%

Issue Date February 9, 2012 February 9, 2012 February 9, 2012 February 9, 2012

Maturity February 15, 2017 February 15, 2017 February 15, 2019 February 15, 2019

Interest Payment Feb. 15 / Aug. 15 Feb. 15 / Aug. 15 Feb. 15 / Aug. 15 Feb. 15 / Aug. 15

WKN A1G0J3 A1G0K6 A1G0J5

ISIN XS0741938624 USN77608AB82 XS0741939788 USN77608AA00

Denomination €1,000 with minimum 
tradable amount €100,000

$2,000 with minimum 
tradable amount $200,000

€1,000 with minimum 
tradable amount €100,000

$2,000 with minimum 
tradable amount $200,000

Backup 
Bond data 
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Disclaimer

Page 41

This presentation contains forward-looking statements. The words "anticipate", "assume", "believe", "estimate", "expect", "intend", 
"may", "plan", "project", "should" and similar expressions are used to identify forward-looking statements. Forward-looking 
statements are statements that are not historical facts; they include statements about Schaeffler Group's beliefs and expectations 
and the assumptions underlying them. These statements are based on plans, estimates and projections as they are currently 
available to the management of Schaeffler AG. Forward-looking statements therefore speak only as of the date they are made, and 
Schaeffler Group undertakes no obligation to update any of them in light of new information or future events. 

By their very nature, forward-looking statements involve risks and uncertainties. These statements are based on Schaeffler AG 
management's current expectations and are subject to a number of factors and uncertainties that could cause actual results to differ 
materially from those described in the forward-looking statements. Actual results may differ from those set forth in the forward-
looking statements as a result of various factors (including, but not limited to, future global economic conditions, changed market 
conditions affecting the automotive industry, intense competition in the markets in which we operate and costs of compliance with 
applicable laws, regulations and standards, diverse political, legal, economic and other conditions affecting our markets, and other 
factors beyond our control). 

This presentation is intended to provide a general overview of Schaeffler Group’s business and does not purport to deal with all 
aspects and details regarding Schaeffler Group. Accordingly, neither Schaeffler Group nor any of its directors, officers, employees 
or advisers nor any other person makes any representation or warranty, express or implied, as to, and accordingly no reliance 
should be placed on, the accuracy or completeness of the information contained in the presentation or of the views given or implied. 
Neither Schaeffler Group nor any of its directors, officers, employees or advisors nor any other person shall have any liability
whatsoever for any errors or omissions or any loss howsoever arising, directly or indirectly, from any use of this information or its 
contents or otherwise arising in connection therewith. 

The material contained in this presentation reflects current legislation and the business and financial affairs of Schaeffler Group 
which are subject to change and audit.


