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Disclaimer

This presentation contains forward-looking statements. The words "anticipate”, "assume”, "believe", "estimate”, "expect”, "intend",
"may"”, "plan", "project", "should" and similar expressions are used to identify forward-looking statements. Forward-looking
statements are statements that are not historical facts; they include statements about Schaeffler Group's beliefs and expectations
and the assumptions underlying them. These statements are based on plans, estimates and projections as they are currently
available to the management of Schaeffler AG. Forward-looking statements therefore speak only as of the date they are made, and
Schaeffler Group undertakes no obligation to update any of them in light of new information or future events.

By their very nature, forward-looking statements involve risks and uncertainties. These statements are based on Schaeffler AG
management's current expectations and are subject to a number of factors and uncertainties that could cause actual results to differ
materially from those described in the forward-looking statements. Actual results may differ from those set forth in the forward-
looking statements as a result of various factors (including, but not limited to, future global economic conditions, changed market
conditions affecting the automotive industry, intense competition in the markets in which we operate and costs of compliance with
applicable laws, regulations and standards, diverse political, legal, economic and other conditions affecting our markets, and other
factors beyond our control).

This presentation is intended to provide a general overview of Schaeffler Group’s business and does not purport to deal with all
aspects and details regarding Schaeffler Group. Accordingly, neither Schaeffler Group nor any of its directors, officers, employees or
advisers nor any other person makes any representation or warranty, express or implied, as to, and accordingly no reliance should
be placed on, the accuracy or completeness of the information contained in the presentation or of the views given or implied. Neither
Schaeffler Group nor any of its directors, officers, employees or advisors nor any other person shall have any liability whatsoever for
any errors or omissions or any loss howsoever arising, directly or indirectly, from any use of this information or its contents or
otherwise arising in connection therewith.

The material contained in this presentation reflects current legislation and the business and financial affairs of Schaeffler Group
which are subject to change and audit.
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1 Highlights
A good start into the year

N Tad W

Strong growth continued — Q1 2015 Sales EUR 3,345 mn
(+12.4%); FX adjusted sales increased by 5.3%

_ — rﬂ

Both divisions contributed — Automotive sales growth of
13.5%; Industrial sales growth of 9.3%

By

Profitability in line with target range — Q1 2015 EBIT
margin of 13.0%

B SN

Significant increase in investments — Q1 2015 capex
spending EUR 244 mn

Free Cash Flow temporarily negative at minus EUR 60 mn
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2 Financials
Overview results

Sales

EBITDA
EBITDA margin
EBIT

EBIT margin
Net income?)
Capex

Capex ratio
Free cash flow
Net debt

Leverage ratio

1) Attributable to shareholders of the parent company 2) As of December 31, 2014

AN
(o]
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Q12014 Q12015
in EUR mn in EUR mn

2,976 3,345

572 604

19.2% 18.1%

418 434

14.0% 13.0%

220 167

155 244

5.2% 7.3%

5,778 6,190

2.7%

N
(00]
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A

+12.4%
(+5.3% FX-adjusted)

+5.6%
-1.1%-pts.
+3.8%
-1.0%-pts.
EUR -53 mn
EUR +89 mn
+2.1%-pts.
EUR -41 mn

+7.1%

SCHAEFFLER



2 Financials

Sales growth excluding FX effects +5.3%

Sales Q1 2015 sales by region?
in EUR mn Y-0-y growth (w/o FX effects)

Asia/Pacific

+12.4%Y +7% (-5%)

3,345

2,976 3,014 3,034 3,100 Greater China

+40% (+17%)
Americas Europe
+26% (+12%) +4% (+3%)

1) Market view (= location of customers)

Q1
014 2015 Sales by division
i A excl.
in EUR mn Q12014 Q1 2015 A EX effects
Gross profit margin in % )
Automotive 2,212 2,510 +13.5% +6.7%
28.7 27.7 28.9 27.5 28.3
28.2 Industrial 764 835 +9.3% +1.3%
Total 2,976 3,345 +12.4% +5.3%

1) Includes positive FX effects of 7.1%
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2 Financials

Automotive division with strong growth of +13.5%

Sales development Automotive (w/o FX effects)

Sales split

Americas
+17%

Europe

+3% +4%

m BN

World production: +0.6%

Schaeffler Automotive: +6.7%
(w/o FX effects)

Asia/Pacific Greater China

+17%

-6% -6%

[ Sales growth (w/o FX effects)
Schaeffler Automotive
Q1/2015 vs Q1/2014

Production of light vehicles
Q1/2015 vs Q1/2014
(IHS Automotive)
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Y-0-y growth (w/o FX effects) Automotive Aftermarket

+7% (+5%)

Chassis Systems

+9% (+3%)
Transmission Systems

+15% (+7%)
Engine Systems
+19% (+9%)

Key aspects

= Engine Systems: Ramp-up of new Thermal Management
Module; Strong demand for valve train components (e.g. for
UniAir engine)

= Transmission Systems: Significant growth with Torque
Converters (automatic transmission) and Dual Mass Fly
Wheels

= Chassis Systems: Strong demand for 39 generation of wheel
bearings compensates weakness in South America and
Asia/Pacific

=  Automotive Aftermarket: Growing demand for service kits

SCHAEFFLER



2 Financials

Industrial division with growth of +9.3%

Sales development Industrial

Key aspects

in EUR mn Q12014 Q12015 A oy éfﬁ;‘ig
492 537 +9.1% +1.2%
272 298 +9.6% +1.5%
764 835 +9.3% +1.3%
Sales split
Industrial Industrial

Aftermarket ~36%

%
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Applications ~64%

Mobility

Energy and Raw Material

Production Machinery

Aerospace

Industrial OEM business with mixed development across
sectors
= Mobility: FX-adjusted sales slightly up
= Strong demand in Railway and Motorcycle sector
= Off-highway equipment (esp. agriculture) remains
under pressure
= Production Machinery: FX-adjusted sales slightly down
= Strong increase in tooling machinery
= Significant decrease in textile and printing machinery

= Energy and Raw Materials: FX-adjusted sales up

= Positive development in renewable energy sector
(especially Wind) in Europe and Greater China

= Stabilization in Heavy Industries on a low level but no
quick recovery expected

= Aerospace: FX-adjusted sales slightly down

Industrial Aftermarket: FX-adjusted sales slightly up due to
re-stocking in the US; stable market in Europe
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2 Financials

Earnings quality in-line with target range

EBIT Key aspects
in EUR mn
= EBIT margin down y-0-y by 1%-point due to:
v = Increase in R&D and selling expenses
418 429 434

Q1 Q2 Q3 Q4
2014
EBIT margin in %
14.0 12.7 14.1 9.5
12.6
Page 9

=  Small one-off items

= Unfavorable mix-effects in Industrial division

EBIT by division
_ Q1
in EUR mn 2014
Q1
2015
92
13.0
Total 418
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Q1
2015

342

92

434

A

+4.9%

+0.0%

+3.8%

Q1 Q1 A
2014 2015 in
margin  margin %-pts

14.7%  13.6% 1.1

12.0%  11.0% -1.0

14.0%  13.0% -1.0
SCHAEFFLER



2 Financials

Financial result impacted by one-off and valuation effects

Financial result?

Financial result excl. one-offs and valuation effects?

in EUR mn

76 mn>

375

Q1 Q2 Q3 Q4 Q1

2014 2015

1) For presentation purposes negative results are shown as positive figures

in EUR mn

176

Q1
2015
as reported
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+84

in EUR mn

Cash interest 34
Accrued interest 49
Other -7
TOTAL 76

76
- -
Non-cash One-off Q1
valuation effects 2015
effects loans / refinancing excl. one-offs and
bonds Q1 2015 ‘

valuation effects

SCHAEFFLER



2 Financials
Net income impacted by one-off effects

Net incomeb Reconciliation of net income
in EUR mn

220 229 220

76
167 167
.
Q12014 AEBIT A Financial A Taxes Q1 2015
o1 Q2 03 04 01 Result
2014 2015

1) Attributable to shareholders of the parent company 2) Includes refinancing costs of EUR 221 mn
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2 Financials
Operating cash flow up

Operating cash flow Key aspects

in EUR mn

= QOperating cash flow up y-o-y due to:

439 490
|
— (o -

Higher EBITDA

Lower interest payments

-1631 : :
= Less cash-effective build-up of
Q1 Q2 Q3 Q4 Q1 Working Capital
2014 2015
Working Capital Inventories Key aspects
Cash-effective
'n EUR mn EURDdmn 3,022
2,900 mn 3, . L
2,696 2778 - 2,548 . = Working capital increased versus Q4 2014 due to:
- - - = Seasonal build-up in the first quarter

Q1 Q2 Q3 Q4 Q1
In % of sales? 2014 2015
23.6 24.0 24.6 21.0 24.2

1) Includes antitrust fine of EUR 371 mn 2) Calculation based on LTM sales
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FX effects
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2 Financials
Free cash flow down — Strong increase in capex

Free cash flow Capex?
in EUR mn in EUR mn
357
238
244
I
19 ]
-60
-306%
1 2 3 4 1
o1 Q2 03 Q4 Q1 Q Q Q Q Q
2014 2015 2014 2015
In % of sales
5.2 4.7 6.7 115 7.3
7.1
1) Includes antitrust fine of EUR 371 mn 2) Cash view
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2 Financials
FX related increase in net debt

Net financial debt? Change in net financial debt?
in EUR mn in EUR mn
6.190 . - 6,190
5 529 5,755 5,768 5,778
358
5,778
2.8
Q1 Q2 Q3 Q4 Q1 Q4 2014 FX effect A Cash Other Q1 2015
Position
2014 2015

Gross  gwgg 6,226 6,443 6,414 6,799
debtt > | | ' !
Cash 471 675 636 609
position

= Leverage ratio (Net financial debt w/o shareholder loans / LTM adjusted EBITDA)

1) Without shareholder financing
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3 Outlook
Guidance 2015 confirmed

Growth Profitability

Sales growth 5-7%%Y EBIT margin 12-13%
Sustainabl
6-8% of sales Free cash flow " Y/
positive
1) At constant currency
Quality Innovation
Quality policy Further improve R&D expenses 5% of sales

Maintain leading
Employees ~ 3,000 new jobs Innovation position in patent
applications
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Schaeffler IR contact

Investor Relations Financial calendar 2015

phone: + 49 9132 82 4440 Q1 2015 Results: 21 May 2015

fax:  + 4? 9132 82 4444 Q2 2015 Results: 20 August 2015
r@schaeffler.com Q3 2015 Results: 19 November 2015

www.schaeffler-group.com/ir

SCHAEFFLER
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Backup
Sales per division

Sales Automotive Sales Industrial
in EUR mn in EUR mn
+9.3%%b
+13.5%b 835
2,510
2212 2227 2231 i I
-I - I l3 13 I
Q1 Q1 Q2 Q3 Q4 Q1

2014 2015 2014 2015

1) Includes positive FX effects of 6.8% 1) Includes positive FX effects of 8.0%
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Backup
EBIT per division

EBIT Automotive EBIT Industrial

in EUR mn in EUR mn

+4.9%

319
I I I I292
- 38--

342

0.0%

285
Al

Q3 Q4 Q1 Q1 Q2 Q3 Q4 Q1
2014 2015 2014 2015
EBIT margin in % EBIT margin in %
14.7 13.5 14.3 12.6 13.6 12.0 10.4 13.7 0.1 11.0
13.8 9.1
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Backup

Maturity profile and financing structure

Maturity profile (as of May 2015)Y

Financing structure (as of May 2015)

in EUR mn?

@ Weighted

maturity: ~ 6 years

2,358

1,441

1,000 651

2015 2016 2017 2018 2019 2020 2021 2022 2023 2024 2025

I Bonds [ Loans

3) FX rate EUR/USD of 1.0759 2) Floor of 0.75%
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Debt instrument Nominal Interest Maturity Rating
Loans:

Senior Term Loan B (EUR) 750 E?+3.50% May-20 Ba2 /BB-
Senior Term Loan B (USD) 1.300 L?+3.50% May-20 Ba2 /BB-
Senior RCF (EUR 1,000 mn) - E+2.75% Oct-19 Not rated
Bonds:

4.25% SSNs 2018 (EUR) 600 4.25% May-18 Ba2 / BB-
2.75% SSNs 2019 (EUR) 500 2.75% May-19 Ba2 / BB-
3.25% Unsec.Ns 2019 (EUR) 500 3.25% May-19 B1/B
2.50% SSNs 2020 (EUR) 400 2.50% May-20 Ba2 / BB-
4.75% SSNs 2021 (USD) 850 4.75% May-21 Ba2 / BB-
4.25% SSNs 2021 (USD) 700 4.25% May-21 Ba2 / BB-
3.50% SSNs 2022 (EUR) 500 3.50% May-22 Ba2 / BB-
4.75% SSNs 2023 (USD) 600 4.75% May-23 Ba2 / BB-
3.25% SSNs 2025 (EUR) 600 3.25% May-25 Ba2 / BB-
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